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Financial Interests in New York City by Mr. Fred. W. Jone 


THE SILVER BILL A LAW. 

The silver bill was returned to the House with a veto 
messagé from the President on Thursday, and without 
debate and almost without ‘allowing its opponents time 
to take breath, was pushed through both branches of 
Congress on the same day, by a vote nearly the same as 
it received on iis original passage. 

Prediction of its effects is now unnecessary, as we have 
only to wait and watch them. What shape the inter- 
national conference suggested in the bill will take, and 
what effect the law will exert upon the future of silver, 
are problems which must be left for time to solve, as 
they are beyond human foresight; what the immediate 
results here will probably be, we have’already suggested. 
There is little reason for supposing that United States 
bonds will at once respond very noticeably to the bill; its 














effects will be disturbing, but hardly for a time to 
xach an extent hurtful. 
_ Men have obtained fall short of what they sought. 


So much does what the silver 


Capital, however, will grow more timid, and business 


may be expected to continue dull. 


ussion of either the morality or the expediency of 
the measure has also become useless. What remains is, 





to submit to the inevitable. But what is the inevitable ? 
Financial interests should understand that this is by no 


oog | Means the end of the agitation, for if such measures as 
.g| that recently proposed by Mr. Buckner are dismissed from 


consideration as being too revolutionary to have any 
chance of passage, this paipable fact remains :—the silver 
men are not yet satisfied. The Bland bill is what they 
want; they are emboldened instead of discouraged; they 
did not accept the Senate amendments as a compromise, 
but as what they could get just then, and they now pro. 
pose to push on for the objects of the Bland bill. It is 
both unwise and unsafe to ignore, or mistake, or under- 
rate the signs which show the earnestness and power of 
the movement. That none of the supplementary meas- 
ures can command two-thirds of the Sénate, is generally 
claimed; we hope they cannot. But the‘advocates of a 
sound currency will need still to be on the alert, for 
desire has rather been encouraged than satisfied by this 
partial success. 


A CANAL-RAILBOID PROJECT: 
On Wednesday of this week a prominent advocate of 
making the canals free, delivered an elaborate speech in 
the Assembly, its text being the constitutional amend- 











{ ments which he has offered. It will be remembered that 


State Auditor Schuyler, in his last annual report, said 
that as the last instalment of the Canal debt (the whole 
amount of which is $9,020,200) falls due in 1898, 
the total interest to be paid will amount to $6,930,709, 
making an aggregate debt and interest of $15,950,909. 
From present appearances, he added, this must be paid 
from taxation; a tax of 5? mills.on the dollar of the present 
valuation, distributed over sixteen years, would meet 
it; or a single levy of 33 mills wou'd pay the entire 
principal of the debt at 15 percent premium; and an 


annual tax of one-third of a mill would be ample for . 


the working and maintenance of all the canals which the 
Constitution prohibits selling, including the Black River 
canal, These statements were presumably made, not for 
information merely, but to convey the suggestion of 
how slight a burden of tax the proposed step would im- 
pose, and the Auditor considers the canals to be well 
worth the outlay. Waiving, however, the questions 
which may be raised about the plan asa matter of public 
policy, it does not seem to us a-practicable one at present, 
for—although there can be no objection, on its own 
merits, to allowing the people to say by a vote whether 
they wish to pay for free canals by a general tax—it is 
improbable that the counties not touched by the canals 
will be ready todoso, It is injudicious to submit propo- 
sitions for amending the Constitution, unless an end 


which must be reached can be reached by no. other in- 
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stramelnality’ and if reliance is placed uped suoh i — 

mentality in this case, other measures of canal reform, 
less difficult of adoption, may perhaps be allowed to 
slip. One of these measures—Senator St. John’s bill for 
a canal railroad—was introduced several weeks ago and 
received a hearing last Wednesday, before the Joint 
Commi tee on the Canals. As it contains novel features, 
and will probably become one of the most earnestly 
discussed measures of the present session, a brief sketch 


-of it will be interesting. 


¢ 


The bill contains ten sections. Sections 1 and 2 repe:l 
all acts under which tolls are now levied on the canals, 
and provide that, in lieu of tolls, all boats or rafts shall 
pay 25 cents per mile, for any distance, greater cr less, 
for tonnage. Section 3 provides that, “to economize 
in the expense of canal navigation and in the ccilec- 
tion of its revenues,” the Buffalo Syracuse & Alvany 
Railroad Company is authorized to iutroduce on all the 
cana's. “a system of towage by locomotives upon tracks 
to be laid upon each bank of tke canal, so as to cause the 
least inconvenience to the present system of towing by 
animal power.” Sections 4 to 6 provide that this com- 
pany shal] tow for hire, “by their locomotives or by 
animal power, all the boats, floats, and rafts that may be 
offered, loaded or empty, at 25 cents per mile, for any 
(greater or less) distance, except where other means of 
towage may be used by other parties;” that in the lat- 
ter case tolls shall not exceed 1 cent per 1,000 per mile 
on timber in rafts, 2} cents on lumber in rafts, 14 mills 
on sawed lumber, and 1 mill per ton per mile on all 
freights, these tolls to be collected by the company or by 
any State collector, and to be paid over to the State on 
account of $900,000 yearly, which the company is to pay 
to the State in seven equal monthly instalments, begin- 
ning May 15 in each year, the company being permitted 
to “retain any residue of the sums t» be collected by 
them in full compensation for cost of establishing and 
maintaining said system of towage and of collecting said 
tolls;” that in order to prevent any discrimination in 
charges “in the transportation of persons or property” 
the compary shall not charge more than 74 mills per 
ten per mile for through freight moved on their tracks 
(a d:finite maximum being also named for local freight) 
and not more than 14 cents per mile “upon passengers, 
through or local.” The remaining sections make the 
system of towage provided for subject to the control of 
the Canal Board and to all regulations established for 
canal navigation; reserve power to alter or modify the 
act at any time; make the act take effect, except for 
construction purposes, fifteen days after public notice 
has been given that the road is open for use from 
the Hudson to the lakes; and allow two years for the 
full completion of the work. 

It i: assumed that the road is to be a narrow-guage 
one, for business reasons, although the b Il does not stipu- 
late at all for the manner of construction, except that the 
proviso in section 3 shows that the present system of 
towing by animal power must not be interfered with. 
The bill does not say that the railroad shall carry any 
freight, but such carrying is presumed; nor that fast 
trains, or trains independent of the towing, shall not be 
run; but inasmuch as the speed of independent trains 
eould not be greater than that of the tows, it is to be 
presumed that the work of carrying and of towing would 
be performed by the same engine. Figuratively speak- 
ing, the idea is to tow the boats by faster horses, and to 
utilize the horses further by putting loads on their 
backs. The carrying capacity of the canal is limited by 
- four conditions: first, the capacity of the water-way 





injured thereby; third, the capacity of the locks: 
fourth, the prdoticdbility of applying power enough to 
produce rapid motion at tolerable cost. Obviously, the 


first two conditions yet afford a very large and indefinite — 


margin, the capacity of the canal in the respects named 
never having been tested. ‘The locks offer a more 
serious problem—one which must be settled in some way 
in case a very great increase in carrying capacity is to be 
made; the new plan, on its face, does not offer to affect 
this. The fourth isthe one to which nea:ly all efforts 
hitherto have been directed, and the one which this plan 
aims especially to alter and enlarge. 

The difficulties which have hitherto prevented suc egg 
in the problem of self-propelling boats have been two: 
to devise an engine which would not injure the canal 
banks by the “‘ wash” of the water which it must move 
in order to move the boat, and next to perform the 
work economically. The first difficulty seemed to have 
been overcome by the Baxter propelling engine ; the 
second, however, dif not appear to be. To place any 
engine in a boat is to reduce the freight capacity ; to 
tow boats by another boat is a laborious process ; and 
to decrease resistance by sharpening the bows and slop- 
ing the sides is to materially reduce capacity. But if 
the engine moves on the land it can carry additional 
freight directly instead of itself taking the place of 
freight ; it makes no “wash” whatever ; it avoids all 
the “slip ” of the water and can even have its adhesion 
to the rail positive, thus making all its power effective 
in traction; and—what is important to remember— 
inasmuch as it is the speed which consumes power in 
ordinary locomotion, if the speed is brought down to 
the canal rate the traction-power of the engine may be 
very greatly multiplied, at the cost only of some addi- 
tional friction in the machinery. As respects the attain- 
able speed, furthermore, no power which can be applied 
will force boats of the present shape through the 
water at a very rapid rate, and therefore some sharpen- 
ing of the model seems necessary, for the sake of speed; 
but, on the other hand, the objection of decreased 
capacity applies less to the proposed plan than to one 
for self-propelling boats, because this may be offset by 
the greater effectiveness of the engine on land,, which 
can draw,a tow of boats or can—as is proposed—take 
the additional load itself. 

As between the State and the railroad company, the 
assumption seems to be that Mr. Clark will be able to 
make the $800,000, which was last year’s total receipts, 
sufficient for maintenance of the canals, hence, that 
$900,009 will be a safe charge to exact from the com- 
pany. The State, therefore, by this bill, proposes to 
charge the company $900,000 a year for the privilege of 
using the canal banks as provided, itself undertaking to 
keep the canals good with that money, and permitting 
the company to have any excess which it can make, the 
presumption of course being that the latter, for its own 
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interest, wiil keep good the banks which forim its road- — 


bed. As for the users of the canals, animal power may 


still be used, either by the company or by other parties.’ 


The company’s charges for “ towage ” are strictly fixed, 
and so are the toll rates when boats are moved by other 
parties than the company. [If the cost of canal business 
is not assessed in the shape of tolls, it must be put into 
the tax levies, and nothing short of doing the latter 
would be making “ free canals.” This measure does not 
go so far; for the present tolls it proposes to substitute 


lower ones, or, on the business done by the new com-. 7 
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pany, ‘a “towage” charge on the boat in place of toll | 

charges on the freight. While this isa step towards 
the “free canals,” advocated by many, it is really only 
a reduction of charges, and a change in their form. 

The railroad company named in the bill is already 
incorporated, with a capital stock of ten millions, and 
the names of the incorporators seem a tolerable guar- 
antee that the plan really means carrying out and is not 
what is known at Albany as a “strike.” How the Cen- 
tral Railroad would be affected it is unnecessary to 
inquire, for the measure should not be judged accor ding 
to that consideration; yet there seems to be shrewdness 
as well as foresight in the remark attributed to Mr. 
Depew, that any measure which aids general prosperity 
in the State must aid the Central also in the long run. 
The bearing which the subject has upon the. trade of 
this city and the much-vexed matter of freight discrimi- 
nations against it will readily be seen. What will be 
the fate of the measure it would be idle to conjecture, 
but if it fails to receive the sort of consideration to 
which it is fairly entitled the reason will very likely be 
the indifference to the subject of the canals on the part 
of members from the counties which the canals do not 
touch. The project is novel in some respects, for al- 
though propositions for moving boats by engines on the 


been made, the plan of combining a freight ralroad 
with a towage system has not, we believe, before been 
broached. It seems to obviate most of the difficulties of 
steam propulsion, and to propose a long step towards 
enlarging the capacity of the canals; but one thing, at 
least, must be evident—that the necessity for increasing 
their effectiveness in some way is growing, and all the 
more under the present troubles of freight-carrying. 








A STUDY OF THE HABITS OF THE 
COTTON PLANT.* 


The merchant and manufacturer in all their business ventures 
must depend, in some measure at least, upon facts not yet accom- 
plished. Hence, each is unceasingly seeking to outstrip his 
neighbor in acquiring information, through which he may obtain 
a better forecast of the future. In the search, every market has 
its scouts out in all directions ; you meet them, for instance, in 
the extremes of South America, the plains of India, the tea- 
fields of China, tapping the very ssurces of supply. The 
unobserving sometimes think that it is the mere turning of the 
kaleidoscope that has fixed the events which have responded 
with such perfect nicety to the plan put in execution month® 
ago. They co not see the method, but the result only, and 
therefore call that good fortune which is simply the le_itimate 


While, however, in every industry, so much is depending upon 
a right conception of coming conditions, and efforts go persistent 
and painstaking are put forth to get at even an inkling of their 
significance, it is truly surprising that go little advance has been 
made in solving or limiting the doubts with regard to cotton 
supply. Every yezr w2 pass through jast the same round of confu- 
sion, uncertainty and suspense. And yet the growth and fruitage 
of a plant is an assured process, and as capable, with fixed con- 
ditions, of being foreshadowed as the motions of the planets. 
All that is required are undisputed facts to base our conclusions 
upon, With past experience and conditions accurately given, 
future resulis could not be doubtful. The weak point in the 








- * This isthe first chapter of our Book on Cotton—‘‘ Cotton from Seed to 
Loom”’—and we give it to-day as an indication of the main object, and in some 
measure of the contents of the wor’:. The book will be ready for delivery next 
Saturdav, March ®. An advertisement, with a brief summary of the points 


problem, and the only doubtfal one, would arise from imperfect 
observation ; and that is almost wholly the result of unnecessary 
ignorance, 

By unnecessary ignorance we mean simply to indicate the 


omission during past years to keep a perfect record of facts as 


they transpired. A very good illustration in another department 

of the same trade has been furnished within a short period 

through the figur.s for European consumption. The deliveries 
to spinners have been for a long time regularly and carefally 
preserved and studied, but not so spinners’ stocke, the deliveries 
until recently being understood by the general reader as the 
measure of consumption. This error was the prime factor in 
most of the disasters to the cotton trade for many years. Four 
evident truths were thus ignored or only partially accepted: 
(1) That consumption for spi: ning purposes cannot exceed the 
spinning capacity of each country ; (2) that the spinning capacity 
cannot be enlarged fast: r than the spindles can be made and set 
up; (3) that such increase in spindles can only progress at a cer- 
tain ascertainable rate per month, and will not go on to any 
extent when the goods trade is not profitable ; and (4) that spin- 
ners naturally stock up when crops are abundant and prices low, 
and run on that stock when supply is short. The opinions of 
those who insisted upon the truth of these propositions during 
the years of 1§71 and 1872 were thought faulty, and therefore 
were not accepted until in the summer of 1872, when, in spite of 


market on the part of spinners, and it was then found that there 
was a supply which had been invisible, and that deliveries and 
consumption were by no means synonymous; so a much closer 
observation and analysis of the conditions begaa to be made, and 
at this date spinners’ stocks of raw cotton are followed as vigi- 
lantly as the deliveries, or even more so, 

We use this piece of history simply as an illustration. The 
experience of that year and the facts which subsequent investi- 
gations have brought out, have greatly simp ified the problem of 

onsumption. Yet we daily need more light even in thut direc- 
tion. Our information, to meet the requirement, must be aggres- 
sive, the result of incessant research. In this spirit we have 
endeavored, in subsequent pages, to push this inquiry with 
regard to the future spinning demand one step further, by — 
and suggestions which will, we think, prove timely. 

But that portion of our work is secondary, Our first and main 
effort has teen directed to elucidating the question of American 
supply, and here we have been compelled to explore in field 
almost new. Not that there has been any want of reports of the 
condition of previous crops, faithfully made from month to 
month; but simply that such reports of themselves prove 
nothirg, or, if followed, lead us any where but to the truth. This 
is not said in a spirit of criticism. If any one questions the 
assertion, let him read through a few years of such compilations, 
and it will be fo.nd that they are a mass of contradictions, and 
one will rise from the task simply bewildered. Ina certain year 
it will be stated that drought has reduced the crop fifty per cent, 
or that rain has had the same effect, or that shedding has utterly 
ruined it, or that caterpillars have eaten it up ; and yet in those 
years, perhaps, and in those very States, there would be aa 
abundant yield. On the other hand, another sea on, the very 
same summer and fall conditions may be apparent, and the same 
results predicted and prove nearly correct. How can these state- 
ments and results be reconciled? Not by pronouncing ene in- 
formant false and the other true. They both stated what they 
saw, and intended to represent the condition faithfully. Neither 
had studied the Jeesons which the cultivation of past crops might 
have taught them ; their report in each case was simply a reflex 
of the outward appearance at the moment, 

And in this eonncction we might as well note the fact which 
even the most cursory examinati n discloses, that no man can 





covered by it, will be found on the last page of this issue of Tus CHRONICLE. 
_—[Ep. C. mmerc:al AND FINANCIAL CHRONICLE ] 
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in the field in any fall or summer month. This point is very 
important, because in the misconception with regard to *t lies 
the great error of estimates. _ Planters of even thirty years’ 
experience, in making the attempt, have at times varied over 
fifty per cent from the actual yield. Many amusing illustrations 
of this could be given. We remember one of a farmer who, to 
use his own expression, “ planted for forty bales.” On a Sunday 
in August some of his neighbors paid him a visit and, as their 
custom was, went out to look at his crop. All pronounced it sure 
for fifty bales. Later in the month the plants began to shed, and 
the half-ripe bolls seemed literally to rain upon the ground, 
while the leaves drooped under the scorching sun as if utterly 
discouraged, no doubt imparting a like feeling to the beholder. 
Not twenty bales would that field produce, was the unanimous, 
unhesitating verdict of these same sage judges; and they believed 
it so fully that the farmer immediately told his family to pur- 
chase nothing more at the grocer’s, for his cotton was a failure. 
Late in September our friend wrote that his crop was actuclly 
turning out better than he expected, and he should not wonder 
if he made thirty bales. In November he wrote again, saying he 
had picked thirty-five bales, and hoped to secure four or five 
more. When th: season closed, his final report showed a total 
yiell of forty-one bales. This is not an exceptional case. It 
represents the blunder of every person who attempts to draw a 
year’s results out of a day’s experience—not unlike the endeavor 
to describe the history and achievements of a long war by an 
instantaneous photograph at a set moment in the progress of one 
battle. 

The first assumption of the careless observer, after studying 
the above case, will be that the extra yield was the fruitage of a 
new growth. Belonging to the same class of hasty conclusions 
is the remark frequently heard, that if frost holds off for ten days 
it will be five hundred thousand bales added to the crop, and 
some, not to be outdone we suppose in romancing, make it a mil- 
lion bales if the frost will grant thirty tosixty days’ grace beyond 
an aversge. In other words, the opinion of these wise men is 


that the frost is the arbiterof ihe yield. This is a very mistaken: 


notion ; for a healthy, regularly-developed cotton plant, like 
every weed or shrub, has a fixed growth, with a limit to it, ending 
in maturity. The date, therefore, when vegetation 1s killed, has 
very much less to do with the result than most imagine, for all 
the fruit the plant can carry will have been previously perfected. 
In 1875, ice formed at Memphis (see CHRONICLE of October 16 
1875, page 375,) on Monday and Tuesday nights, the 11th and 
12th of October. The Memphis Cotton Exchange report, issued in 
November, states that, out of all their correspondents in Ten_ 
nessee, Mississippi and Arkansas, being 154 in all, eighty,or more 
than one-half, “‘report a killing frost from the 9th to the - 0th of 
** October, the average date being October 14th.” And yet, not- 
withstanding frost came so early, Memphis received of the crop 
of that year 487,376 bales, being over 160,000 bales more than in 
the previous year, and over 100,000 bales more than in 1871-2, 
when the date of frost was November 17, the very latest in that 
district of any year inourrecord. Certainly there was somethicg 
in the growth of the summer of 1875 which even an early killing 
could not destroy; and when we come to consider the weather 
cata of that autumn we shall also find that even floods of rain, 
equal to those of 1877 at very many points, had not their accus- 
tomed power over it. 

It was not, therefore, out of a second growth, as it is called, 
nor out of a prolonged autumn, that our friend secured so good 
acrop. Allhe ever knew or understood was that he made it, 
and from plants that about the first of September looked to him 
and his friends, in every particular, like those of a previous year 
which proved a failure. And in that apparent contradiction 
between results and conditions lies the very point upon which we 


through one year will perhaps almost kill it the next, It is said 
that rain is its destruction ; and yet a crop is often made of sur. 
prising proportions which has endured just such floods of rain 
as another crop succumbs to, of apparently equal promise. To 
test, therefore, all our conclusions relating to these matters, we 
need facts which shall reflect past experience through a series of 
years, from the first ploughing of the field to the picking of the 
last boll; and we need to apply such facts to the nature, habits 
and production of the plant, so as to bring out as far as possible 
the reasons for the failure and success of different crops durin 

those seasons. : 

This is what we have attempted to do in later pages. Asa 
preliminary, however, we have investigated anew the problem 
of acreage, showing and proving its growth or progress in the 
past and its extent and production during recent years, thus giv- 
ing the data for determining the outside limits or possibilities of 
any season. After that, follows a detailed account of the routine 
in cultivation during the first six months ; this includes a recital 
of the methods of preparing the soil, planting the seed, working 
the crop, with a history of the early growth, the diseases and 
dangers encountered at that period, and the nature and kind of 
labor necessary in securing a stand. This detail may at first 
sight appear unnecessary, but is really the basis of our inquiry, 
as these facts, disclosing the weaknesses and strength of the 
cotton plant, prepare us to study and understand the data subse- 
quently given of weather and growth while passing through 
these many stages of development, thus enabling us to determine 
with great accuracy the effect of certain peculiarities of weather 
and the reasons for it, and also what has been the precise condi- 
tion of the several crops on the lst of July. In subsequent 
chapters we similarly analyze and examine the last six months of 
each year. 

Young life is synonymous with weakness and frailty. All 
plants then need nursing, protection, cultivation. Every faith- 
ful gardener watches over and tends his seed when once planted ; 
if the weather is dry, he waters it ; if cold, he covers it; if wet, 
he protects it. And when the little shoot has pushed above the 
ground, his care increases lest insects shall pierce or weeds choke 
or rain blight the tender growth. He could omit much of this 
labor if he were content in getting only sickly plents, irregu- 
larly established. His aim, however, is to secure an abundant 
crop, which he knows is only attainable through a perfect early 
development ; but when such a development is gained, he con- 
sidersa the time of trial and doubt passed, the harvest assured, 
and the plant almost able to take care of itself. Is not this, in 
vegetable life, the universal experience? Of course, in extensive 
cultivation, with acres of corn or cotton, no such nursing is pos- 
sible ; the gardener secures a crop always, because, in his limited 
domain, he can constantly supply the deficiencies or irregulari- 
ties of nature ; the farmer, however, is in bondage to the weather. 
If it isso dry his seed Coes not germinate, he cannot water it; 
if too cold, he cannot cover it ; if excessively wet, he cannot pro. 
tect it. So, also, when the plants are up, they need care and 
cultivation, but can receive it only if the weather permits. 
Consequently, his crops will sometimes be well started 
and sometimes poorly started. And precisely here lies the 
point of first interest. The cotton plant in June is brought 
to a stand; in suitable weather the stand is strong, clean 
and healthy; in unsuitable weather it is weak, grassy and 
sickly. The inquiry suggested is, how far does the stand or the 


condiiion on the first of July control the yield. Can a weak, 


sickly stand ever be cured? Does a strong, healthy stand, within 
any definable limits, guarantee a successful season? For 
answers to these questions, we must refer to the facts given ; 
first,as to the early growth of the plant, next, with regard to 
the summer development and trials, and finally as to the matar- 





desire our investigations to throw light. We call cotton a dry- 
weather plant, and so it is; but the drought it passes saccessfully 


ing, picking and marketing of the crop. All the explanations 
and data included under these heads are needed to enforce the truth 
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which the facts appear to disclose. After carefully studying 
them, the reader may find much less contradiction than hereto- 
fore supposed between the conditions and results of different 
seasons. The ancients represented the Goddess Fortune blind- 
fold turning her wheel, now up, now down, and fixing the deep- 
est events of life with fickle impulse and random hand. In our 
day, cotton-crop estimates have come to be considered as pecu- 
liarly under the supervision of this same divinity. We trust, 
however, that in the future this will be true toa much smaller 
degree, and that, when a few years more of accurate weather 
observations have been preserved, the ventures of the cotton 
merchant and manufacturer will be still less the football of blind 
chance. 

The other features of this book. it is unnecessary for us to refer 
to at any length here; they sufficiently explain themselves. 
With regard to India, however, we may say that our purpose has 
been to unfold another point in the cotton-supply problem which 
is but little understood. We believe the facts and figures we 
have brought together will, with the help af the map of the 
cotton districts which we give, be found of frequent use. Next 
to America, India is likely, for a considerable time at least, to 
hold prominence as a source of supply, and hence we cancot fail 
to be interested in anything that helps us to measure that supply, 
The map, which is more fully explained hereafter, has been 
prepared under our direction for the purpose of supplying a want 
often expressed and widely felt to exist. Though not as complete 
in some of its details as we intended—and very likely containing 
minor inaccuracies with regard to the boundaries of some smaller 
districts—yet the information it does convey can be obtained 
from no other published source, and is of such a practical nature 
as te make it of special service to a large circle of readers. 
Whether the world’s supply of cotton from India is to continue 
unchanged, or is to suffer decline or gradually to increase, are 
points very frequently discussed, and—because there have been 
so few helps accessible to guide one’s judgment—often without 
knowledge. May we not believe that for the future these and 
kindred questions will be more generally and clearly understood. 





FINANCIAL REVIEW OF FEBRUARY, 

The situation of affairs in February 1s tolerably well described 
by saying that all financial interests were halting to await the 
final result of the Silver bill pending in Congress. The bill was 
only passed, over the President’s veto, on the last day of the 
month, so that its ultimate effect could not be known’; but co far 
as its prospective influence was concerned, the feeling of nearly 
all the most prominent business men of the country was so much 
against it, that in New York and other cities there was a stagna- 
tion in financial transactions, caused by an unwillingness to enter 
into any new engagements while such a bill was pending. 

_ The money market continued to work quite easily, and on calj 
loans rates were 4 to 6 per cent, while prime commercial paper 
sold readily at 5 to 7 per cent. 

fnvestment securities were generally dull, except that there 
was quite a demand for small lots of government bonds from 
parties who had heretofore apparently been savings-bank depos- 
itors and had become alarmed for the safety of their investments. 

Speculative stocks were dull beyond precedent at this period of 
the year, and all parties were afraid to operate, in view of the 
uncertainty attending the situation. 

Gold, although fluctuating moderately under the silver influ- 
ences, kept withi. a small range, as the prices in the table below 
will show. 

Foreign exchange was not active, and the principal demand 
came, as usual, from the importers of United States bonds, whose 
purchases f exchange were at times large. On prime sixty days’ 
sterling bills the asking rate of bankers advanced from 4.84} cn 


_ the first to 4.86 on the Jast of the month. 








CLOSING PRICES OF GOVERNMENT SECURITIES IN FEBRUARY, 1878. 
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The following table will shew the opening, highest, lowest and 
closing prices of railway and miscellaneous stocks at the New York 
Stock Exchange during the months of January and February : 

RANGE OF STOCKS IN JANUARY AND FEBRUARY. 
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ays. | 60 davs. 3 days. 

Feb. 1. 4.82 24 2% 4.84 @4.81% | Feb.16..4 82 @4.S32% 481 @i.f4% 

“ 2..4.82 @4.826 4.81 @4.81% pe Bi pte RRO 

Ot Mives+ O6apere es ** 18..4. 82 @4.82% 4.81 @i.8is 

“ §4..4.82 @4.82% 4.81 @4.843 ** 19..4.82 @4.826~ 4.81 @1i.b4 

* 5..4.82 @i.82i¢ 4.84 @4.84% ** 20..4.82 ores 4.84 64. * 

6.46 824% 4.84 @i.84% ** 21..4.8244@4.83 ——— 

* 7..4.82 @4.82% 4.84 @i.B4h% — OG ianin inti oli 

* 8..4.82 @4.S2i¢ 4.84 G@A.84% ** 23..4 82% @é4. 83. 4. —S 85 

- $..4.8 — 4.84 @i.8ti a Ry Re ete 8 

— —— ** 25..4.824 34.83 4 844%@4 85 

“ 11 .4.82 @4.823¢ 4.84 @4.84% ° er 83 @4.835 4.85 Rasy 4 

* 12..4.82 @i.Stks 4.84 64. 84 * 27. 4.8384@4.84 4.85356@4.86 

** 18..4.8144@4.82 eo er * 28..4.884G@4.84 4.854 74.86 

* 14. .4.8145@4.82% 4.83%@4.84% 

“ 15..4.82 @4.8255 4.81 @4.84¥4 | Range...4.814%@4.84 4.8336@4.8) 














Latest Monetary and Gommercial Engiisy News 





RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


— — — — — — 


























EXCHANGE AT LONDON— i 
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[From our own correspondent. ] 


LONDON, Saturday, February 16, 1878. 

When it is borne in mind how sensitive and anxious the public 
have become with regard to the pclitical situation, it can occasion 
mo surprise that trade is languid and that no disposition is shown 
to embark in speculative enterprise. Even on the Stock Ex- 
change, though there has been some excitement, business is far 
from active, the risks being far too great to justif y pradent people 
in committing themselves to operations of any magnitude. 
And yet, grave as is the situation, hopes are entertained that 
there will be no war; but, at the same time, the future is difficult 
to define, and it would seem that the course of events of late has 
been more in the direction of hostilities than of peace. It is 
difficult to see, however, how the Government could have avoided 
sending a portion of our fleet to the neighborhood of Consian- 
tinople, The Government would, no doubt, have been willing to 
avoid such a measure, if possible, but certain declarations have 
been made, and it is regarded that if our interests are not actually 





threatened, the diplomacy of Prince Gortschakoff during this year 
has not been of that character which would promote confidence 


in the morality of his intentions. Without exciting the sus. . 


picions of other Powers, the Czar, without holding prostrate 
Turkey by the throat, as if another Plevna were possible, 
could before now have made an honorable peace, and have 
gained substantial advantages, which England would 
by no means grudge her; but of late there hag 
been too much insincerity, which is by no means palatable 
either to the Government or the country. 
ever, that Germany and Austria still seem indifferent about the 
state of affairs ; but it appears that Prince Bismarck has returned 
to Berlin, after some months of mysterious secrecy at Varzin. 
An article which appeared in the Standard of Thursday, which 
seems to have been “ inspired,” refers to the delicacy of the situa. 
tion and to the difficulties against which the Government hag 
had to contead during the last twelve months. The Premier, on 
the first day of Parliament, mentioned that some of the proposals 
which had been wade to the British Government were perilous 
and unprincipled; but a complete explanation has not yet been 
vouchsafed, though there are, of course, many conjectures ag 
to what was implied. The Standard contends—nay, asserte— 
that : . 

“It is an open secret that the majority of the Powers would 
have been only too delighted had any one of them undertaken 
the task of resisting Russia’s advance; and there exists a shrewd 

suspicion that even Germany’s complaisant encouragement of 
the policy of the Czar was due to the calculation that it would 
infallibly end by involving Russia in war with a Power richer, 
more resolute, and more enduring than Turkey. But calcula- 
tions of this nature are well adapted to de‘eat their own end, If 
Germany would not move as long as France remained quiet, 
France would do nothing so long as Germany remained passive. 
If Austria and Germany thought that they could well afford to 
stand by with folded arms because it was certain that Fingland 
would, by actively interfering, save them the trouble of doing 
so, it was hardly likely that England would be so short-sighted as 
not to perceive that any rashness on her part would only cause her 
to fight battles for others which they ought to fight for themselves, 
Such a policy was evidently attended with another danger beside 
the one it was intended to avoid ; and that oi:her danger has been 
incurred, and is now upon us all. Wedo not for one moment 
care to conceal the fact that Russia has thereby been enabled to 
advance a good deal further than is pleasant to us; but it is 
equally notorious that she has advanced considerably further 
than is agreeable to Austria. Might we not safely add that 
Prince Bismarck himself can hardly view the position with per- 
fect complacency? If France and Italy are thoroughly well sat- 
isfied with an arrangement which not only puts Russia’s pen 
through their signatures, but strikes a direct blow at their inter- 
ests, we have nothing tosay. They are the best judges of their 
own concerns, their own dignity, and their own duty. Nothing, 
however, can ‘affect the fact that Russia’s pretensions—whilst un- 
questionably they affect England very materially—are directed in 
practice equally against all the great powers.’ 


It is very clear that there is either a want of harmony, or there 
is great jea'ousy, amongst the Continental powers, or there is an 
existence of both. The present state of things has been brought 
about to a considerable extent by the large standing armies, which 
have so long been regarded as a necessity, but which are impov- 
erishing the countries which are afflicted with them. Should a 
conference ever meet, which some regard as doubtful, the ques- 
tion of armaments might very usefully be taken into consideration, 
as s0 much combustible material in the hands of a few despots 
is very dangerous, and is entirely at variance with European 
progress and prosperity. 


The money market during the week, without being active, has - 


been firmer, and in the open market the rates of discount have 
somewhat improved. No disposition has been shown to lend 
money, except for short periods, it being possible that the state of 


political affairs may s0 change as to make a dearer money market 


inevitable. The Bank rate, however, is unchanged at 2 per cent, 
Annexed are the quotations for money: 


Per cent. | Open-market rates: Per cent. 
Wak ORO. voc edesvcectaiccs 2 _ @4months’ bank bills...... 1%@2% 
Oo en-market rates: , 6 months’ bank bills.. 2% * 
30 and €0days’ bilis........ ! 33 x | 4 and 6 months’ trade bille. 245 
8 months’ b is Sic odtades as 


The rates of interest etal by the joint stock banks and 
discount houses for deposits remain as follows : 











Per cent. 
Joint-stock banks.. — iat or 
Discount houses at call 6s 664646061, 2606 — 1 
Discount houses with 7 days’ notice.. isis Wann'edal Swaine «ed 
Discount houses with 14 days’ notice.. — 1 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Censols, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 49’s Mule twist, fair second quality, and 
the Bankers’ Clearing House return, compared with the four 
previous years: . 


It is remarkable, how. 
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pa, Re Me L 
ag j . 
bank ———— 26,019,024 26,701,787 26,872,045 
Public qeposits a aid —*8 6,196,°80 7%, 105 6.697 255 
Uther deposits.... .... 127598,1 28 18,065,303 18,440,770 22 
Government seourities. 13,896,007 13,595,034 13,885,914 
Other secarici + — — — 815 12,800,841 19,846,307 
a 10,199,872 11,412,267 
20,862,992 22,601,807 


15, 199,089 
17,781,769 


13,226,642 
245,899,342 


17,818, 123 
13,996,824 
26, 128, 259 


COND... 2. eeewescne ae 12, 763,398 
Coin & —— in both ‘ies nan 

eer mag restive ~ 

to liabilities . f — 
oo. — — 2p. c. 


Cousols 2 
— wheat,av. price 63s. 9d. 
Mid. Upland co:ton. $d. 
* —* mule twist,fair 


oon return. 131, 827, 000 144,902, xo 115 038000 95, 474,000 86,085,000 

The Bank return published this week is rather more favorable, 
and the proportion of reserve to liabilities, owing to a considera- 
ble return of notes from provincial circuiation, has improved to 
46°82 per cent. The falling off in the supply of bullion is 


8 pc. 4p.c. 


94 
= rg 43s. on 52s. 8d. 
% 11-16d. 6 6d. 


- gmaller than had been anticipated, coin having been received in 


considerable quantities from the Provinces. Since the return 
was balanced, on Wednesday evening, Germany has purchased 
£500,000 in bar gold for coinage purposes, and the money market, 
which showed yesterday a tendency to renewed ease, has again 
become firm. Silver at one period of the week was worth 541d., 
but is now selling at 533d. per ounce. The prices of bullion 
are subjoined : 


GOLD. ed :-e& 
OO Be ET oRT TTT T Ta Pa per oz. standard. 7710 @.... 
Bar ME: SOMMERS. «i noni cckShcaddt bes per oz. standard. 77 11%@ .... 
ppanish Doubloons........ -... eee seeeceee per oz., nominal. 74 3 3 cece 
South American — ngage — ¥ deh ----peroz. 73 9 
United States Gold Coin.. eb <i «dts aa 16 3%@ .... 
n gold coin........ — — — Sue nen dad peroz, 76 34@.... 
SILVER. d. d. 
Bar Silver, fine.. ben's ----peroz, 583% @.... 
Bar Silver, con ‘ng 5 gre. Gold. ----per oz. 513 @54 7-16 
Mexicen Dol'ars ....... cabddted <.ob thedes 6 
Spanish Dellare (Carolus) .. hes Ke cdebed ance 200 2008 008 oul Oy csus 
eee WARS IONS ie ois ebigs ict SF Sols peros. ..:. 





Quicksilver, St 5s. D! scount, 3 per cent. 

Tie periodical sale of bills on India was held at the Bank of 
England on Wednesday, and £300,000 were allottei—£174,967 
being to Calcutta, £120,000 to Bombay and £5,032 to Madras. 
Tenders on Calcutta and Madras at 1s. Sd. received 75 per cent; 
on Bombay, at that price, 47 per cent, and above in full. The 
price is the same as last week. 

The following are the current rates of discount at the principal 
foreign centres: 





Bank Open Bank Open 

rate, mark’t. rate. mark’t. 

ac we pc pc 

Dita bed “awowiei 2 1%@1% | Vienna and Trieste... 44 #4 

— * —— 3 2% Madrid,Cadiz and Bar- 
Berlin.. 2% —. -....... 607 
Frankfort............. 4 %4@2% | Lisbcn and Oporto.. 5 
Hamburg ............ 4 24 @2% | St. ee wilde cde 6 4@th¢ 
Leipzig.... 2% New York... os 786 : 546% 
ao — hia “ : enone ot nil nee ein eee J 
———— openhagen .......... bx 54 
Brussels.............. 24 24 | 





The stock markets have, on the whole, been firm, but have 
been greatly wanting in activity. Speculation is at a low ebb, 
the political situatien being too critical to justify unusual risks. 
Mauch time is obviously absorbed in political discussion, the 
gravity of the situation taking precedence in every circle; 
still, hopes of peace are entertained. There is talk of an Anglo- 
Austrian alliance, and it seems that opposition to Russia is on the 
increase. It is scarcely to be expected, after sacrificing 100,000 
men and several millions of money, that Russia will care to incur 
any formidable opposition, when she knows very well that she can 
make a glorious peace for herself at any moment. The secresy 
which exists naturally excites suspicion, and the motive of it, 
unless it be unscrupulous ambition, is hard to understand. The 
market for Aiwerican securities continues to be affected by the 
silver agitation. Very little business is passizg in the market, 
and the tendency of prices is downwards. 

Notwithstanding that the political complications which exist 
are most grave, and that it is impossibie to say what will be the 
position of affairs a few days, or even a few hours hence, -the 
trade for cereal produce during the week has been free from 
excitement, and there has not been much variation in prices, 
The possibility of war with Russia bas obviously been favorable 
to holders, and the result has been that those descrirtions of 
produce which Russia contributes hare somewhat hardened in 
price. No marked improvement has, nevertheless, been estab- 
lished, merchants having only succeeded in obtaining rather 
more money for the vetter qualities. This indicates, of course, 
that the trade believe that an escape will, in some way or other, 
be discovered out of the present dilemma, and that all the 
European Powers will find it conducive to their interests to come 
to such an understanding that the dccasion shal] not again arise 


i for similar complications. The situation, however, is very criti- 


— 


cal, the secresy, more or less successful, of Russia’s movements 
having produced great distrust, and compelled Austria, as well 


30 | 28 this country, to adopt strong’ precautions for the future | 


While, however, the holders of wheat are firm, millers still pur- 
sue a very cautious policy, and purchase very little wheat in 

excess of theiractual requirements. The political situation being 
beyond the power of solution, it is of course difficult to know 
which is the proper course to pursue, as in the event of peace 
large supplies of Russian wheat would be marketed here, while 

on the other hand war would stop all supplies, save those which 
might filter through a German or a Dutch port. Besides, 

it is apprehended that other powers would join in the conflict, 
the result of which would be that we should have to look else- 

where than to Europe for our necessary supply of cereals. It is 

unquestionsbly difficult to choose between these two extremes, 
for although our wants are so great that we can absorb enormous 
supplies of foreign produce, yet the trade have to bear in mind 
that the financial cordition of Russian merchants is such as to 

necessitate a large exportation of all available produce in order 

to save the {majority of them from ruin. Already has a very 

important house at St. Petersburg, that of Brandt & Co., sus- 
pended payment, and in city circles it is believed that 

even if there be an immediate peace, a large number 
of mercantile failures must take place throughout the 
Russian Empire. Peace wou!d bring with it, therefore, large 
supplies, though there is still reason to believe that a large por- 
tion of them wil! prove to be of indifferent quality. Cautious 
buying is, we think, the safer course to pursue,as it can b 

scarcely believed that Russia, or indeed any other power, will 
rush madly and blindly into war. Russia must, in herself, want 
peace ; and we know that Germany and Austria are by no means 
anxious for a war; while,as regards this country, it is well 
known that Russia has only to make any reasonable wantg 
known, and the opposition which this country now cffers would 
be quickly withdrawn. Undoubtedly, the question of peace or 
war rests with Russia, and the state of tension in all mercantile 
circles is so great that one false or unfortunate step would precip- 
itate a crisis. 


On the Continent the trade for wheat has been very quiet dur- 
ing the week. The better qualities of produce have been scarce, 
and have realized full prices, but for inferior produce there has 
been but little demand. Business with Russia isin a atate of 
suspense, notwithstanding the armistice; but this is of course 
due to political difficulties which exist. 


During the week ended February 9, the sales of Eaglish wheat 
in the 150 principal markets of England and Wales amounted 
to 39,716 quarters, against 44,764 quarters last year; and it is 
estimated that in the whole kingdom they were nearly 160,000 
quarters, against 179,000 quarters in the corresponding period of 
1877. Since harvest, the sales in the 150 principal markets have 
been 1,059,229 quarters, against 1,161,899 quarters; while it is 
computed that they have amounted in the whole kingdom to 
4,237,000 quarters, against 4,647,600 quarters in the corresponding 
period of the previous year. Without reckoning the supplies 
furnished ex-granary, it is estimated that the following quanti- 
ties of wheat and flour have been placed upon the British mar- j 
kets since harvest: 








7 1876-7. 1875-6. 1874-5. 
cwt. cwt. cwt. 

Imports of wheat.. ae pity 594 16,972,411 28,354,178 — 014 
Imports of flour.. 3,812,048 2,755,189 3,100, 892 3,591,054 
Sales of home-grown “produce... aa "18, 360,290 2),9:3,000 20,069,000 26,364,000 
nk anna > 0... Wawekde 88 Titi = 1,524,366 48,178,068 
_ of wheat and flour...._ . 973,960 14, 746 186,835 
ek Déhs Chae Edaas chsh 003 45,582.822 40,043,073 51.409,620 47,991,233 

Si. coe of Eng. wheat forféason 533.8d. 483.10d. 46s,2d. 44s. 8d. 


The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz.: 
from the 1st of September to the close of last week, compared 
with the corresponding periods in the three previous years: 








IMPORTS. 
1877-8. 1876-7. 1875-6. 1874-5 
Bocce cece covvcceceds cwt. 27,354,594 16.972,411 28,354,474 8,223,014 
JJ 7,248,721 6,755,579 5,039,558 7,928,266 
BBinns ctscidceccds sess o.-ee 5,574,975 4,916,639 4,846,797 4,320,078 
pecedsetvedse ——— 914,261 704. ome 795.917 950, 
D ncotutbartdcessbesicces 1,88?,°S2 1,996,1 1,721,835 1,124,615 
Indian Corn ..........+0.. 4,378, 5, O1t 13 9,542,4:4 6,188,615 
iC vee ‘ . 8,542,045 2,755, 189 3,100,892 591, 
EXPORTS. 
Wheat ....csececee «5--CWL 951,054 579,211 105,032 
Barley ...... — — —— 80,07 14,786 13,237 
Oats.... odee ee eeeee see £2,058 66,340 138,445 
Peas SCR SECT OER SHEE EH+ EOee 13,104 j 13,798 10,782 
Beans.........+. 10,72n 15,940 4,857 
tien $obn deen eanecies 51,22 231,665 16,635 
eeee eee ene . e 22,566 18,911 9,714 
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English Market Meports—Per Cabie. 


Thedaily closing quotationsin the markets of London and Liver. 
pool forthe past week have been reported by cable, as shown in 
the following summary : 


London Money and Stock Varket.—The bullion in the Bank 
of England has decreased +283,000 during the week. 


Sat. Mo Tuee. Wed Thar. Fri. 
Consols for poe sate Soy 95 5-16 95 9-16 95 9-16 $5 5-18 95 1-18 25 1-16 
count.. * 5226 95 9-16 939-16 95 5-16 % 1-:6 95 1-16 
U.8.68 (6-208) 1867. N63¢ 106 105%) = «10 3 10644 106 
U. 8. eae ie 104% 104% 103% 104% 104% 
—— 104%; 1025; li 3% 103% 103% 
New 43¢8..... coe eves LURK 1024, 102% i0e% 102% 10234 
LTéverpool Cotton Markst.—see special report of cottor. 
Liverpool Breadstuffs Market.— 
Sat. Mon. Tues. Wed. Thur. Fri. 
s. a 8. d. S.:: &? ae, s. @ 


s. d. ° 
Piour (extra State)... eod! 25 0om%@ 0 2 0 723 0 20 29 0 


——e W. spring). v ctl $910 910 9 10 9 10 9 10 9 9 
Red winter)..... 10 10 9 10 10 10 10 10 16 10 19 10 

- Av. Cal. white’ ™ a we 1 19 11 19 11 10 11 10 11 § 
* (C. White club)... “ 12 : 12 3 12 0 12 @ 12 0 il 9 


Corn (new W. —— © ence . 6 26 26 §& 
an) @ quarter. 36 6 36 6 36 6 


TAverpool Provisions Market.— 


Bat. Mon. Tues. Wed. Thor. (Fri. 
s. d. 8. d. . & 60: 4.) & ¢ s. d. 
— me mess) ® tc. . % 0 cs 0 8&8 60 HBO OB ae 8S CO 
W’t. mess). . .B bb! 54 0 540 54 0 54 0 54 0 54 © 
sale ci. m.).... Bewt 29 § + 0 28 6 28 6 28 6 28 6 
Lad (American).... “ 39 0 28 6 38 6 88 3 #£=38 0 
Cheese(Am. fine).... ** 70 0 70 @ 0 69 0 69 0 62 0 
Liverpool Produce Market.— 
Sat. Mon Tres Wed. Thar. Fri 
d. 6.d 8. e. d. 8. — 
Rosin (common).. * — 53 68 3 5 3 5 3 53 5 
ES 0 Cc 10 0 13 0 100 090 10 0 
Pettolensaireained).. --B ga! 10% 16% 10% 1X 10% 0s «1X 
wes 7 i ? re 4 74 74 
Tallow(prime City). .B cw - 6 406 06 406 @h 40 6 
te turpentine..... - 0630 BO BO 368 GO 
London Produce and * Markets.— 
Sat. Mon. Tues. Wed. Thar. Fri. 
£a.4. £58. 4. s.d. £8.04. 8 ad £28. 4. 
Lins’ dc’ke(obl).@tr.9100 910 0 9 10 0 9 10 O 10 0 9310 0 
al.) @quar. 18 0 48 0 43 0 43 6 47 6 47 6 
(No.12 D’ch std) 
on spot, @ cwt.. 3 239 23 9 23 9 23 9 23 9 
gan et — det ge ee ee eS 075 00 7% 0 0 
J— * C 2 0 0 35 00 35 0 0 8 00 8 0 0 
Linseed oi)....@ ton 2510 uv 2% 10 0 25100 2% 5 0 2 00 2 0 





Gommercial and Miscellaneous News. 


{MPORTS AND EXPORTS FOR THE WEEK.—The imports last 
‘week showed an increase in dry goods and a decrease in general 
merchandise. The total imports were $6,456,383, against 
* 411,214 the preceding week and $3,849,682 two weeks pre- 

vious. The exports for the week ended Feb. 26 amounted to 
$7,313,828, against $7,283,351 last week and $6,949,877 the pre- 
vious week. The exports of cotton for the week ending Feb. 27 
were 8,742 bales, against 11,649 bales the week before. Thé fo!- 
lowing are the imports at New York tor week enaling (for dry 
goods) Feb. 21 and for the week ending (for genera) mer- 
chandise) Feb. 22: 


FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 




















1875. 1876. 1877. 1878 
Dry goods.............. $3,396,817 $1,956.388 92,484,333 2.38 °, 526 
General merchandise... 6.261.973 21/990 2'763,431 % 86°85? 
Total for the week. $9.658,790 $5,073,878 
Previously reported... 46,341,257  48.656.005 _41.171.167. -_87.815.371 
Since Jan. J....... . $56,000,017 $53,764,833 946,424,431 $44,971,760 


In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of specie) 
— og port of New York to foreign ports for the week ending 

eb. 26: 


EXPORTS FROM NEW YORK FOR THE WEEK. 








1875. 1875. 1877. 188 
the week ...... ... $5,133,631 $4,651,325 $4,314,520 $7,313.838 
usly reported.... 30,758,635 $2,998,607 38,560,598 , 45,132,038 
Since Jan. 1........ $35,892,266 $37,649,952 $42,875,118 $52,446,928 


The following will show the exports ot specie from the port o! 
New York forthe week ending Feb. 23, 1878, and also a com- 
parison of the total since Jan. 1, 1878, with the corresponding 
totals for several previous — 










Feb.19 —Str. Ameriqne........ « Mavre. ——— .. +. Bars conta’ geold. $3,400 
Bare contn’g sil.. 25,100 
Feb. 20—Str. Crescent ——* ..-Aspinwall........ U. 8. gold coin.. 5,000 
Feb. 21-—Str. Celtic.............. Liverpool... ....Barscontn —8 13.) 
Bars contn’g sil.. 4,500 
Silver bullion . 7 
—ES silver bars. 12,200 
ex. silver coin 20,850 
7. oes Alciva.............Puerto Cabello...U. 8. gold coin.. 25,000 
eb. 33—Sir. Neokar............. London.......... Amer. silver bars. %5,000 
Mex. dollars... 22,500 
I — — ————— 3154 255 
Previously reported........... ——— as a apa —— 1.820,646 
Total since Jan. a | swe $2,084,901 
Same tim — * Same time in— $2,006, 
See eres Pawereseseses , 22,156, 381 ·22 —22 $8, .B2 
SOCC Cee CSE Cees eee eeee f,359. £35 —9 seen eres 88 ereee eee #887 5,171,095 
is énbew + cheluds sdeonece 13-567 .041 gk seRe hoes 4 eoeeeee 6,446,461 
| Rabateg — ip ett. Seah de 5.6. CR CON 2 Fe A Rc 11,252,016 
Pee CeO Ss eee neces ess ,eere 1f, 163,574 1867 eee eeeeeeee eeteee *- ee « 2€7 
Tidatasaabaeeacdcsecece BOW ccc cca .cévsces SNE 








The imports of specie at this port during the same periods have 
been as follows : 


Feb. 18—Str. Crescent City... .. Aspinwall... .... 
Foreign gold... ees 365 
Feb. 19—Str. City of New York... Vera Cruz........Amer, silver... 16,1 


Foreign silver.. 35,10) 
mer. gold......., 
Foreign gold ..... aie 
Gold bars......... 100 
Feb. 2i—Str. San Jacirto,........Nassan...... .... Amer. —— —— 
Feb. 2s—Str, Columbus..........Havama.......... Amer, —— 412 
Amer. goli....... 2 360 
Foreign oe 2,200 
St 
Total for the week..... ...........-- © eeesece cos coccescesess — SUES 
Previously | ERE eee ee es ‘es — 9 * . 2.818225 
Total sigce Jan. 1. er eer eee«eee ~eos- Pe eeeaeeveeneaes $2,895,274 
Same time in— Same time in— 
22. ee eeee — $2,321,063 i871... *eeee ee eer eee eereesee > $8,707,515 
Dinictines seeeh Gis vanes Gibe 575,949 | 1870.... 2* 3.064,381 
1675... ac tied SAMS Te bstcR® WME 452 
nwteien | tmddektadiadins LE Fe. | ae pee 5$9.929 
1873.... ‘ 7 De avbes sksoene, cu ciekps aiwe 292.439 . 
TPE avd cies ss ataens «tn 275, 613 





The transactions for the week at the Sub-Treasury have been 
as follows: 





— —— Receipts. Payments. ——-~ 





Customs. Gold. Currency. "Gold. Currency, 

Feb. 23...... $437000 $762,744 55 $1,701,395 02 $169,115 ae $526,080 4 43 

es oon 287. 518,300 11 607,220 69 559,405 1 742,569 27 

wee Cae iy 560,°20 63 355,753 48 2.20, 417 42 642,515 71 

7 as 257,000 261,947 35 $19,283 17 346 550 > 28",6'6 94 

MMe dees 238,000 281,869 83 509,728 75 373,503 86 797,418 03 
| a ee 466,900 1,794, ‘315 11 £49, 811.8 118,425 59 706,444 4] 

Total..... . $2,164,000 $4,179,417 64 $4,343,292 39 $1,782,420 78 $3,696,544 79 
Balance, Feb. 21,....... 105,591,431 54 34,367,472 <2 


-e+ee 107,988,428 40 35,004,225 02 
Delaware & Hudson Canal. 
(For the year ended December 31, 1877.) 

She following is from an abstract of the company’s report to 
the Pennsylvania State Audiior. The statement was received 
last night and was accompanied by brief remarks from the Presi- 
dent, Mr. Dickson. At present, we can only find room for the 
subjoined figures: 


Balance, Mar. 1... 


PROFIT AND LOSS ACCOUNT. 

















Dr. Cr. 
To coal on hand me: * By sales of coal to Dee. 31, 
1S76—240,322 tons.. eh ibs dats in Raid oe i 34, 638,871 - 
Mining —— —— 2,077,370! Canal tolls.. ; 44, ‘313 
Coal transport’n and rep’rs "488, 0731 Net earnings, "Pennsylvania 
Freight of coal and canal ilroad.. -- 248.274 
CXPOMOSS 2. 0.25 cecceee 759,348 { Interest on ‘investments... 294,311 
Rondout expenses......... 136,634 | Muascellaneous 3* — 
Freight paid other lines... 422, 745. Coal on hand Dec, 31, 
Harbor and yard expenses 63,503 1877—123,778 toms.. .... 341,036 
Taxes. 174,071 cheanentakha 1,147,882 
Salaries, rent and miscel’s. 159,814 
TEE nage, ns odne ss 157,351 $6,743,039 039 
Lees * ROB .cccece . 
$6,743,089 
CONDENSED BALANCE SHEET, DECEMBER 31, 1877 
CI ig sith Sean Bad ae 45 Ci. ce) dee 00H 606 enka bone nens $6,339,210 
Railroad and equipment. dibndén been be obbd bien » 6,209, 
Real estaie » cbt edie dices gute epee tons ¢ennces: nuance 
Mine improvements. . Lei ose kdiene eudin one eaten teint: i ae 
Mine fixtures and equipment... AR ORTE SS —— — J 23,635 
Boate, barges and steamboats... . . eos wane 685,199 
Cozl-yards and fixtures.. bie babe asevegeebd ager’ 212.087 
Lackawaena & Susquehanna Baticand . cei cc cskivedvebeddicdecscss-% MORRIS 
Cherry Valley & Sharon Railroad... . ...........ccescecccnccees «+ * 314,870 
New York & Canada SRS CEcucnaVidess cosets cweeeecee® — 24 3,597,086 
Lackawanna Palace Car Co...........eeeesees shone cpudéanctiine ain 51,675 
Telegraph lines.......... Be Con eedecnsen a5. aces Sebne- ¢ bene sens sees 14,734 
Bapniies GA WARE. .6.icecvcceccivccce cccceccos poadecs Lédcvwe - dann WSh 1,085,853 
Cant G0 MOR, 120598 BIRR... cco cnncdyneee+ sans ser, — — 341,036 
Advances to leased “= Sees cove sbossacs ccceseccocencesce ———— 3 85,35 
Miscellaneous assets, v 
Boston Hartiona & Erie tonds, 
$000 DORs leis is. Ne $1,254,268 
Leste tinkicg OO a ee 324,624 
$929,844 
Rhinebeck & Conn. firats.... .... -...cee..-- (HO) 800,000 
Jefferson Railroad Londs .. ... ...... —— — (124) 108,050 
Albany & Sus, coneols.. oe sessed O. cokucceueeD 437,000 
D. & H, —— Bs SOR bonds. intel meniatitidhvatiig ht (790) 28 
Sun small assets... SUSOCe HS. DEnStHORs ode HERE , 
re 2,613,862 
Stocks, as follows: 
9,000 Aibany & Sus.............. is Vrcehassoueeba dot * 900,000 
8.241 Renss. ae Sa — * —— — — —— —*28 
undry stocks Ride oad 00 0a 00a noms a! ee as e 
4 Ena aaa 1,819,850 
Advances on coal royalties... .......cccccccseceeccce tesss cece ers  SOi,382 
Sosks om Bnet — yong ; 
Bills an accounts receivable... ..........+.secce.eceeees 602, 1,926,694 
G_neral profit and loss..... ee eeenere @eeseeeteeewenen eee ePeeveeveaee eeereeteee 199,650 
$38,714,291 
C pital stock. bad. BV AU. BMA. Ree 
in as antec meentcc chi -chace aad esnache “tibic=<s a 
Loan, 180... A asi . 4,912,500 
Interest and dividend, pavable January, 1878 pada ea db hee $730, ‘141 
December billz (payable in January, ‘78).. di atpavnene & 992 
PRINS 5 a cite 8 bode cued Fok cess IR cali 
TEN <> sanbh ceuden «%. 606940 6404 — —— — $214,700 
Dividends and in interest unclaimed. da cbeus Cite inabite co 
Notes peyable ste nh éng Kae esane case —— ‘ 473,029 
$38,714, 711,291 


—Gov. Phelps of Missouri has appoinied Gen. James Craig of 
St. Joseph, Mo., general county, city'and municinal agent of the 
State, to assist the counties and corporations of the State in 
funding their debt at a lowef rate of interest. Information in 

regard to the bonds of any Missouri municipality will be fur- 





nished on application to Gen. Craig, at Jefferson City, Mo, 
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- @he Bankers’ @a3zette. 


— ⸗32 


——— —————— 
No National Banks organized during the past week. 











DIVEIDENDS. 
The foliowtnz dividends have recently beet announced : 


PER | WHEN | Books CLOsED. 
Cent. PAXABLE. Days inclusive.) 








Name or ComMPaANY. 


Railroads. 
Chicago Milwaukte & St. Paul pref ..... 











$3 50 Hass 10! Mch. 26 to Apr. 12 





FRIDAY, MARCH 1, 1878-5 P. M. 

The Money Market and Financial Situation.—There 
has only been one subject of interest this week—the passage of 
the Silver bill: ver the President’s veto. The vote in the Hou e 
was 196 to 73 and in the Senate by 46 to 19. 

On the last day of the winter of 1878, in a time of profound 

ace, thirteen years after the close of the war, the Congress of 
the United States passed a law to estab ish as lega] tender a cer- 
tain wediom wer h about eight cents less than the existing 
currency, and in thus ‘“‘scaling” or attempting to scale all debts 
to 92 vents of their face value, over two-thirds of our fellow- 
countrymen, if we may judge by their representatives, enter 
upon the first day of March, rejoicing that 
: ‘** Now is the winter of our discontent made glorious summer.” 
Comment is hardly necessary; but since it is generally conceded 
that the present law, as it was amended and passed, will be far 
less injurious than the original Bland bill, the main question 
arises as to what the inflation element will propose next. Under 
the act of January, 1875, the canc-llation of $492,000 legal 
tenders took vlace in February, againet $615,500 new bank cireu- 
lation issued. This leaves $348,618,024 legal tenders outstanding, 
against 382 mi lions at the date of the passage of the act. The 
reduction of legal tenders in thrcre years is $33,381,976. 

Money remains easy in our local market at 4@5 per cent on cal] 
loans and 44@6 per cent on choice commercial paper. 

The Bank of England statement on Thursday showed a de- 
crease in specie of £283,000, and its p°rceniage of reserve ‘o 
liabilities was down to 42%, against 478 the previous week. The 
discount rate was left unchanged at 2 per cent. The Bank of 
France lost 8,500,000 francs in specie. 

On the 31st December, 1877, the notes in circulation amounted 
to 2,547,044,000f., against a cash reserve of 2,042,500,000f., c m- 


posed as fo!lows: 

-——Coin.———. —Ingots & for’gn gold.—. -~—-—Tota's.——. -——Gen’l Total. 
Gold. Silver. Gold. Silver. 

min. frs. min. frs. min. frs. min.frs. min. frs. min. frs. 
909.6 1,177,i 805.4 2,042,5 


865,4 257 5 

[00,000 omitted; thus 909,6—909,60 ,OCOf. ] 

The last statement of the New York City Clearing-House 
banks, issued February 23, showed a decrease of $1,190,450 in the 
excess above their 25 per cent legal reserve, the whole of such 
excess being $13,633,750, against $14,824,200 the previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: 

1 1 


¢ 1878. . 877. 187 
Feb. 16. Feb. 23. Differences. Feb. 24. Feb. 26. 
Loans and dis. $242,859,900 $213,659,100 Inc.. $799,200 $258,75: ,7006 $268,480,000 
Specie 011,600 32,379,400 Dec. 637,200 29,374,900 20,706,200 
tion.... 19,781,200 19,806,990 Inc.. 25,700 ) 

et deposits.. 212,132,000 210,894,100 Dec. 1,237, 337, 
Legaltenders. 34,845,600 33,918,000 Dec. 867,400 44,713,300 49,013,160 

Onited States Bonds.—There has been a considerable busi- 
ness in Government securities, the sales having been nearly all 
made by banking houses with foreign connections and the pur- 
chases by home investors. To-day, on the passage of the Silver 
bill, the price: of bonds fell off about 4 in this market, and } to 
#in London. To give one view of the practical effects of the 
law, we clip the following from the circular of a German bank- 
ing house to their correspondents in Berlin: 

**We might not urge our friends to realize the five per centum bonds 
because it must be remembered that German funds affording the same degree 
of security can hardly be bought at a profitable _— and that, on the other 
hand, to replace the United States 5 per centum by iJ¢ or 4 per centum guar- 
anteed German securities would result in almost as considerable a reduction 
of the annuity as effected by the passage of the silver bill. We advise, how- 
ever, the immediate sale of the six per centum bonds of 188:. It is. well 
known that tnese bonds are redeemab!e in 1¢81, and unless disturbing infin- 
ences intervene they certainly will be redeemed at that time. At this moment 
they are quoted at 102, but after they are called they will bring only 98%.” 


Closing prices at the Board have been as follows : 
Feb. Feb. Feb. Feb. Feb. Mar. 
23 x5 26 27 





Int. period. F 27. 28. 1. 

Ge, 1881. ............reg..Jan. & July. 105% 105% 105% 105% 105 105 
Ga, 1881...... di des. coup..Jan. &July. 105% 1053; 105% 105% 105% 10556 
Gs, 5-208, 1865, n. i...reg..Jan. & July. 108% 103% *1085 10336 1085 103% 
Gs, 5-208, 1865, n.i..coup..Jan. & July. 108% 1033¢ 103% 103% 1035; 108% 
Gs, 520s, 1867.... ..reg..Jan. & July. 1055; *1053% 105% *1055; 105% 105% 
Ge, 5-20s, 1867...... coup..Jan. & July. 105% 1053¢ 1055; 1053¢ 105% ‘105% 
Ge, 5-208, 1868. ...reg..Jan. & July.*108% *108 *1083¢ *1083{ *108\% *108% 
6s, 5-208, 1868...... coup..dan. &July. 108 *108 103% *1083¢ 10834 *108% 
——— sae 1 ae reg..Mar. &Sept. 104% 103% 104 *103% 108% 103% 
10-408.......... coup..Mar.&Sept. 107 106% 106% 106% *106% x103% 
Se, funded, 1881. .... reg..Quar.—Feb. 108% 102% 103% 108% 108% 103 
6s, funded, 1881... coup.. —Feb. 10844 108 W8y 108% 108% 103 


.Quar.—Mar. 1015, 1015; 102 *101% 102% 101% 
ar.—Mar. 102% 102% 108 108 108% x101% 
— Jan. 101 101 510 101 1013g 101% 
MN cb ond tue. uar.—Jan. 102 102 *101% *1014% *101% 101% 
Currency, 1895-99 reg,.Jan. & July. 119% 18% 4119 *:19 119% 119 
* This is the price bid: no sase was made at the Board. 


Closing prices of securities in London have been as follows: 

















Feb... Feb. . Mch. |—Range since Jan. 1, 1878.— 

a ee Lowest. | Highert. 
U. S. 6s, 5-208, 1867....... | 106% | 106 | 106 | 105% Jan. | 107% Jan. 23 
~S. 5s, 10-408............ 103% | 105% | 104% 104s Fe. 25| 109% Jan. 26 
Geof 198t..... 222522550252 goasg’ | r043g | 103% | 103% Meh. 1) 106% Jan. 15 
4% per cents........ x10%% | 102% | 102% | 102}¢ Feb. 25' 105% Jan. 24 











State and Railroad Bonds.—Southern State bonds are rather 
under a cloud. In South Carolina, the report of the investigating 
committee has had a bad effect. In Louisiana a dispatch, Febru- 
ary 27, reported coneols lower, in consequence of fears that the 
Legislature would pass the bill authorizing the issue of addi- 
tiona! railroad bonds to the amount of $2,000,000, and the belief 
that the Moffat register scheme would fail of adoption. In Vir- 
ginia the Governor has vetoed the bill known es the Barbour bill 
as unjust to State creditors and unconstitutional, and he takes 
strong »y round in favor of maintaining good faith with bondhold- 
ers, and the prices of bonds are much firmer. Alabama bonds are 
dull, with small sales at 42} for Class A. Of Louisiana consols. 
sales of about $100,000 were made at 834@84}. South Carolina 
consols are more firmly held, with sa‘'es at 67@:0. 

Railroad bonds are in very fair demand, and the better classes 
of bonds are firmly held. There will be some looking now for 
gold bonds, which are shown inthe tabies of the INVESTORS’ 
SUPPLEMENT. . 

Series B, C and D of ‘he first mortgage bonds of the Southern 
Pacific Railroad Company of California have been placed on the 
regular list of the Stock Exchange, in acdition to Series A, 
already on the list. They are $5,000,000 each in amount, divided 
into 5,000 bonds of $1,000 each, and are numbered as follows: 
Series B, 17,001 to 22,000; Series C, 22,001 to 27,000; Series D, 
27,001 to 32,000. ‘he total bonded debt now outstanding is 
$29,300,000, principal payable 30 years after date, in gold; interest 
6 per cent per annum, payable April 1 and Oct. 1, at the Central 
Pacific office in New York. ‘ 


Messrs. A. H. Muiler & Son sold the following at auction : 


SHARES. SHARES. , 
83 Phenix Nat. bank............ 92 | 1:45 Mech. & Traders’ Nat. B’k...100 
£0 Bank of the Metropolis. .... 843¢ | 116 Chatham Nat. B’k of N. Y.. .102% 
65 Nat. City Bank..... .........209 75 Brewers’ & Grocers’ Bank of 
125 National Mechanics’ Banking | RR Ps Fee 
BONE bin becwnchs sVineks .§2@52 BONDS. 
259 Cin. Hamilt. & Dayton RR.. 11% | $7,000 Jersey City 7s, impr., due 
40 Union Mining Co. of Alleg- — 
hany rpg Md.... ..... 2436 | 5,000 Cumberland & Penn RR. 
24 Empire City Fire Ins......... 119 6s, due 1-91... Re 


Pepe re 
50 Murray Hill Bank ot 5.000 Paterson City 7s, due 1881.1074; 


15 Hanover Nat. Bank .........100 5,000 Paterson City 7s, due 1882.108 





16. U. 8.-Life Ime .... 2. s..ce0c 188 450 U. 8. Life Ins. scrip.... 

20 Continental Nat. Bank ...... 25 5,00) City of Rahway 7s, impr., 

Oe a). Pe BORG. «odie. sivcdvas 135 due 1879 bes SV Re ae 

75 Columbia Fire Ins............ 50 10,000 Willard Hotel Bond o 

20 N. Y. Gaslight Co... . Washington, for.......... $100 


‘eosin Bae 
200 Manhattan Gaslight Co. .202@203 


Closing prices of leading State and Railroad Bonds for three 
weeks past, and the range since January. 1, 1878, have been as 
follows: | : 





Feb, | Feb. * ie since Jan.1,1878.— 




















STATEs. 15. 21. — w 

Louisiana consols. ..........- 8434} *844%4| 8335) 80% Jan. 8 85 Feb. 11 
Missouri x | ¢ Sere *1057% | *105% | *1053; 10455 Jan. 7106 Feb. 6 
North Caro | See *16%) *löx *15 16!¢ Feb. 19, 176 Feb. 8 
Tennessee 6s, old..............| *363¢|) *36%4| *36}¢| 33% Jan. 4 39 Fib. 1 
Virginia 6s, consol........ f OGT | OB | EB Lo... 

do do 2d series...| *40 | *40 pace) ces sescacash’ isbe bedeates 
District of Columbia, 3-658 1924) 77 76%, 76%) 763g Jan. 5 80 Jan. 29 

RAILROADS. | 

Central of N. J. ist consol. .. | *663¢| *66 | *645¢) 64% Jan. 29) 65% Feb. 5 
Central Pacific ist. 6s, gold ...|*i04%| 10434; 10534/108%4 Jan. 15,1053¢ Jan. 29 
Chic. Burl. & Quincy consol. 72;*1095¢/*109 | 1094|109 Jan. 2,119 Feb. 5 
Chic. & Northwest’n, cp., gold) *93%| 93%) %45,| 91% Jan. 14! 9436 Mch. 1 
Chic. M. & St. P. cons.s td, 7s! 92 *93%; 93%! 914% Jan. 5 98% Mch. 1 
Chic. R. I. & Pac. 6s, 1917..... 107 3¢ |*1074¢ | *10744/106 Jan. 5'107% Fed: 9 
Brie ist, 7s, extended... ......|112 |*111 |*1113g/110 Jan. 7:1123 Feb. 4 
Lake Sh. & Mich.So.ist cons.cp|*109%| ..../*110 [109 Jan. 10/110% Feb. 27 
Mi Central, consol. 78...|*1065;; ...| ..../1054 Jan. 5/107 Jan. 19 
Morris & Essex, ist mort...... *116 (*116%/*117 /1153¢ Jan. 5|117% Feb. 5 
N. Y. Cen. & Hud. ist, coup...} 118 /*118 | 118%)118 Jan. 7/119) Feb. 5 
Ohio & Miss., cons. sink. fund| *96 | *95%;| 96i¢| 95% Feb. 20'100% Jan. 30 
Pitisb. Ft. Wayne & Chic. ist. | *1173¢/*118 118%'118 Feb. 8/1183 Feb. 19 
St. Louis & Iron Mt.. ist mort; ..../*103%) 104% /108y Feb. 8/106% Jan. 24 
Union Pacific ist, 6s, gold. .... 104%! 109% 1053¢,1085 Jan. 7/1053 Mch. 1 

do sinking fund....} 96%! 97 |x93 | 98 Mch. 1| 9x . 18 











* This 1s the price bid: no sa/e was made at the Board. 


Rallroad and Miscellaneous Stocks.—The stock market 
hasjbeen sluggish as usual, and the volume of busin s: done is 
far below the amount of transactions ordinarily taking place at this 
time of year. If the currency question is now settled, however, 
there may be more activity, although it will take a little time t> 
ascertain whether avy additional measu’es calculated to unsettle 
values wil: be introduced at the present session of Congress. 

As to the coal road stocks, the legislative investigation doeg 
not appesr to have affected them very materially. Morris & 
Essex has been weak on free sales. 

The Philadelphia Ledger of the 27th hes the following :— 

The meeting of the Board of Control of what is termed the Coal 
combination, held yesterday at the office of the Reading Railroad 
Company, was entirely satisfactory. AlJl parties have ce mpleted the 
entry of securities and deposit of the penalty fund, and ali feel now 
that the programme isto be carried out im good faith for the year. As 
a further assurance of the  willingoess of all rties to restrict 
the output of coai until the market absorbs the coal now aflvuat and at 
tidewater, the production of the month of March was aoe the Board at 
825,000 tons, divided thus: Philadelphia and Reading Railroad, 260,0.0 tons; 
Lehigh Valley Railroad, 150,000 tons ; Central N.-w Jersey Railroad, 125,000 
tons; Delaware, Lackawanna and Western Railroad, 100,000 tons; Delaware 
and Hudson Cunal, 100,000 tons; Pennsylvania Railroad eK ef 50,000 
tons, and Pennsylvania Coal Company, 50,000 tous, making a total of 825,000 
tors. 

One of the principal points this week was the decline in Penn: 
sylvania leased line stocks here and in Philadelphia. The loss 
to the lessee in 1877 is made the alleged basis for this decline, 
but it is thought that there has also been a bearish influence to 
help‘the movement. ‘Tliere seems to be little —88* that the 
leases can or will be broken, and the earnings of the Pennsylvania 
main line must go to pay rentals so long as depression in business 
and cutting of freight rates compels it. : 

Total sales of the week in leading stocks were as follows : 
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Total.......... 27,300 87,967 18,876 32,116 


Norih- Lake West’n St. 
west. Shore. Union. Paul. 
.-- 8,200 11,167 350 «6,7 
.-. £200 8750 2.735 4, 
3,000 7, 9,456 2,500 
4,800 3,300 





N.Y. Del. L. Del. & 
Cent. &W. Erie. Hud. 

610 082 200 2,121 

983 14,960 400 633 
1,705 6,600 20) 3,350 
1,981 + 2,f00 —— F 
5,204 23,210 600 3,055 
7,252 8,100 200 2,785 


17,740 87,502 


1,600 14,524 


Whole stock... ....151,081 494,665 337,874 154.0:2 894.253 524,000 780,000 200,000 
The total number of shares of stock outstandiog is given iv 
the last line, for the purpose of comparison. 
The daily highest and lowest prices have been as follows: 


Quicksilver.... 


saturaay, 
Feb. 23. 


17 
105 
- Bi 


81% 85 
6:% 
$9 
46% 
47% 
“Jos “10% .. 
| Be 
dis 74 RK 
60 660 
jx 72 
1% 7% 7% 


Monday, 
Feb. 25. 
17% «17K «21K 
1, 105% x10l Wik 101 
S8y 88 88% 


W% 69% W 
% > 


Feb. 26. 


Ra 


x 


6234 
9954 
46% 

41% 
9% «9% 


1053 


iS 16% "15Y 16% 1X 15 
Ni By iy BX Be 
t 

100% 100% "100 100% * 
10054 100% 005 


SIX BLY 41 SIK “Si 
ed nN ah x ois 


6% 6K THK 5 
1 


3 

18% 19% 19% i9% i8« 18 
oO f. “SO% .... 81% 81 #3055 . 

© is the price Did and 


Tuesday, Wedn 


15 «616% 
Ol, 100, 100% 
, 7 7% 


100 10u 
485 


"17% 18% 
a ae; ae 
asked : no sa/ée was made at the Board. 


15% 16 


¢ 


S444 35 
“i755 185¢ 


es’y, Thursday, 
Feb. 27. 4 


10034 100% 
49 


Feb. : 





15% i5% 
63 63° 
75% 753 
49 
30% 


30. 80 


Friday, 
ar. 1. 


*1. 


Totai sales this week, and the range in prices since Jan. 1, 
1877. were as follows: 
































Sales ; Whole 
of w’k.}-—-Jan. 1, 1878, to date.—.| year 1877. 
Shares; Lowest. | Highest. | Low.!Hiah 
Chicago Burl. & Quincy 2... 17793] 90% Feb. 28|:065 Feb. i6| 94 |118% 
R —— »795| 99% Feb. 205% Feb. % 
Chicago Mil. & St. Paul... $2,116; 36 Jan. 2) 39% Jan. 24) 11 42g 
do pref.. 230) 68% Jan. 73% Jan. 9) 40%) 73% 
Chicago & Northwestern.......| 27,30'| 23% Feb. 11; 83 Jan. 8] 15 | 48% 
do do pref...| 14,995] 59% Feb. 9| 643, Jan. 9/ 87%) 6955 
Chicago Pacific..| 2,258; 983% Jan. 15|100% Jan. 8) 8214/1053 
Delaware & Hudeon Canal.... 14,5°4; 45 Jam. 5 52% Jan. 2] 2554! 74% 
Delaware Lack. & Western..... 87,502) 46% Jan. 5) 52% Jan. 14) 30%) 77 
nah s bas Kkbe aeteosccd co. 1,600; 75 Jan. 5 10 Jan. 18) 45¢/ 15 
Hannibal & St. Joseph.........| 1,3(0} 10 Feb. 28| 12% Jan. 8 7 | 15% 
do pref.. 5,000) 215% Feb. 28) 27 Jan. 2i| 17 | 38% 
Dlinois Central................. 2,140) 723, Feb. 14; 77 Feb. 4) 40%) 7 
STE 00 87,967; 59% Jan. 15| 68% Jan. 7| 45 | 73% 
Michigan Central.... ... .| 2,300; 584% Jan. 3 68 Jan. 7] 85%) 74% 
Morris & E — 80,578) 67+, Feb. 28 75% Jan. 2] 51%| 92% 
N. ¥. Central & Hudson River..| 17,740/103y% Feb. 11|108% jan. 9] 85% /108\ 
Ohio & Mississippi ....... 4,7 Jan. 16; 8 Jan. 7| 2%) 11% 
—— .B3,610 21% Jan. 5 23% Jan. 16) 12%: 6X 
— —— 119}112 Jan. 5181 Feb. 25) 80 (130 
Wabash ttock.................. 1,817) 143 Jan. 15| 17% Jan. 8) ....} .... 
Se 230) 645, Jan. 4) 69 J 101 59%) 73 
Western Union Telegraph. . 18,876; 7514 Feb. 13) 78% Jan 2; 56 | 845 
ivttnineeuniilcne a i 120 Jan. 8 103% Feb. 8 91 [5 
274) 47% Jan. 14| 50 Jan. 2| 43%| 60% 
United States Express .... ... 250; 46 Jan. 22| 514% Feb. 25 36 | 59% 
Wells, Fargo & Co.............. 11} 824% Jan. 7 87 ‘an. 2 81 | 90 
Quickellver.................. 2. | 1,400) 1539 Jan. 26) 19% Feb. 25 13 | 24 
a nref 200) -9% Feb. 5! 313g Jan. 2) 19%! 45 














The latest railroad earnings, and 


the totals from Jan. 1 to latesi 


, are given below. The statement includes the gross earn- 


ings of all railroads from which returns can be obtained. 


The 


umns under the heading “Jan, 1 to latest date” furnish the 


ges earnings from Jan. 1, to, and including, the period mentioned 
the second column. 
--——Latest earnings reported. ———, Jan. * latest date. 


















1878. A 78. 1877. 

Atch. Top. & 8. Fe ..Month of Jan .. $171,00 $134,864 $171,000 $134,864 

Bar. C. . & North.3d week of Feb. 39,760 19848 277,215 004 

Cairo & St. Louis..... 2d w of Feb. 3,220 5,3 17,172 29,599 

Central AMonth of Jan... 1,125,000 1,170,615 1,125,000 1,170,615 

Alton......Month of Jan 316.711 $51, 316,711 351,608 

Chic. & St. Paul...3d week of 161, 99,131 1,226,000 667,519 

Clev. Mt. V. & D.,&c..2d week of Feb 7,’ 6,: 63 42, 38.443 

Chicago & Northwest.Month of Jan 1,077,891 787,726 1,077,891 787,726 

Dakota Southern ....Monthof Jan... 15, 8,437 15,053 8,497 
Denv. & Rio Grande...2d week of Feb. 12,764 10.302 86,942 \ 

Det. —*8 — North. Monti of Jan... 963 45,602 56,913 45,612 

Dubuque & 8. City...2d week of Feb. 22,427 15,629  1°4,431 81,581 

Grand Trank....... -.W’kend. Feb.16. 189, 177,487 1,245, 1,104,273 
Great Western .......W’kend. Feb.'15. 92,017 76,844 451, 

Hannibal & St. Jo... ist week of Feb. 5, 925 140,160 142,257 

Hlinois Cent.(Tli.line.) Month of Jan... 444,751 367,401 444,751 267,401 

do Lines. Month of Jan... 128,422 128,422 $3,255 

do — div.Menth of Jan 19. » Hae ae 

& W....2d week of Feb 20.975 18,654 72,0338 182,104 

Northern.. ist week of Feb. 27,418 $4,636 162,297 208,641 

«sss--.00 Week of Feb. 43,496 50,482 331,413 $26,431 

...Month of Jan... 90.000 45,768 000 445,768 

-+» Ist week of Feb. 126,019 114,440 669,897 57¥,493 

——— --Month of Jan. 294,11 265, 294,811 903 

Mo. Kansas & Texas..Month of Jan 217,023 2°7.(32 217,029 237,032 

L..Month of Jan... 117,806 150,466 177, 150,466 

Pad. ..-24 week of Feb 6,8°0 eS oneness 

Memphis......2d week of Feb. 4.147 4,281 25,479 23,419 

kawe aoe ae Month of Jan... ,496 232,550  2.0,496 237,550 

St. Jos. & Western...Month of Jan .. 45,802 28,280 45,802 28,280 

8t.L. A.&T.H.ibrehs).2d week of Feb. 10,050 10,676 58,239 71,048 

st. L. I South 8d week of Feb. , 200 671,300 710,588 

St. L. K.C. & North'n.3d week of Feb. 65,148 78,908 448,205 425.574 

8t. L. & -2d week of Feb. 18,769 27,327 134,860 149,772 

&.L.&8 div.> ist week of Feb. 11,-01 12,581 60,936 59,929 

* en.div.).. 1st week of Feb. £256 6,971 31,658 |, 308 

* .)..1st week of Feb. 3,500 3,488 15,997 16,933 

ropes mesie fo fen ey Bee 
** an. ° . D 5. 

& Wareaw..2d week of Feb. 23.091 15,959 189,517 114,492 

Seek paanen 8d kof Feb. 7.4 £26 632.018 548,866 





The Goid Market..-Gold respon 


73 = «98, 
ded very sluggishly to the 


passage of the Silver bill. and after opening to-day at 102 fell off 


at the close to 101}. 


The doubt as tothe actual effect of the 


| Specie shipping point. 





Silver law in its present shape is well reflected in this movement 
of gold. It is reported that some of the foreign ba kers are con- 
siderably “long” in gold. On gold loans the rates were 4}, 4 
and 5 per cent for carrying. Io London to day silver was quoted 
at . per<z. 

The ak of gold and clearings and balances were as follows: 












































— — — Gold |——~-Balances.——, 
Op’n -| High |Cioa. Forres 3 Gold. Ou * 
Saturday, Feb. 23..../102 (102 (1024 |102 | $16,114,000)31,707,428 $1,738,994 
Monday, 25....|1024¢ | 101% | 1024¢ | 102 21,722,000) 1,8435.855, 1,*86,469 
Tuesday 26.... 101% 101% 102 |101%| 15,428,000) 1,053,066) 1,074,456 
Wednesday, “* 7. ...| 1013/1014 /101% 101%} 11,865, $,327,248} 1,354,107 
Thursday, “ *8....|101%,|101%|101%|101%| 19,161,000] 1,938, 1,972,027 
Friday, Mar. 1....|102 j|101%/102 (101%|  1s,942,'00| 1,364,193] 1,388,709 
Current week. ......... 102 |1013¢}102}¢'10174) 298,289,000; $ ....... J 
Previous week.... .... 1023 | 101 5 |1023¢/101%,| 108,938,000) 1,577,300) 1,619,324 
Jan. —— 
The following are quotations in gold for various coirs : 
Sovereigns ......... $484 @ $4 69 Dimes & half dimer. — 96%@ — 87K 
Napoleons........ see 86 $90 | Largesilver, Ks &¥s — %X@ — 97 
X X Reichmarks.... 4 72 478 | Five francs......... — 90 2 — 8 
& Guilders.......... 8 90 410 | Mexican dollars. .. — 94 — % 
* h Doubloons. 15 70 16 00 | English silver....... 47% @ 48 
exican Doubloons 15 50 15 70 ssian silv.thalers — 65 @— 70 
Fine silver bars..... 119 1195¢ | Trade dollars........— 97 @— 97% 
Fine guld bars...... vpar@ 4 prem. 





exchange.—Foreign exchange has been growing firmer, and 
some of the bankers anticipate that rates will gradually go up to 
To-day, an advance was made by leadin 
drawers to 4.84} for 60 days, and 4.864 for demand, and on actua 
business the rates with brokers were about 4 point lower. 

In domestic bills the following were the rates io-day on New 
York at the undermentioned cities; Savannah, + premium ; 
Charleston, easier, $@3-16 premium, } premium; Boston, 25c. 
discount ; New Orleans, commercial, 4, bank par; Chicago, 80 
discount, and St. Louis, par. 

Quotations for foreign exchange are as follows: 








— — — Mar. 1.-—_— -- 
Prim ling bills on Lond 4 933 oh 4 sone 86 
e bankers’ sterling s on London.... -83344@4 .843¢ ; .86% 
Good bankers’ and prime commercial......| 4.834% @4.83% 4.85344 @4.85% 
Good commercial ....... coccececcsscccsescs 4.8134@4.82 4.8335@4.84¢ 
Documentary commoercial,...........+..+-. 4.81 4.82 4.83 84 
Paris (francs) ..........- o Oh ccdeeeccees ot] See 5.1844 @5.15% 
Amtwrert (LEMME). oe. ie. csde cocccesicesscce 5.21% 17% 5. 184 Q@E.155¢ 
Swiss (francs)........--.- secccccesseongeet| EEE 17% 5.1834 @5.155¢ 
Amste —a — 89% 40 404 40 
Hamburg (reichmarks)................. | @ 9475 80 9 
Frankfort (reichmarks)..........-....00- «0 94 5 94% 9534 95 
Bremen (reichmarks)....... iba man ; KO MW | HD 3 
Berlin (reichmarks)........ need. anette 94 54 947% 95 45% 








Sew York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the week 
ending at the commencement of business on Feb. 23, 1878: 
AVERAGE AMOUNT OF-- 


























ns and Net Circula- 

BaNkES Capital. ide Bela" pases: as ers. Deposits. tion. 
New York........ $,000,000 8,750,000 3,159,200 552,200 8,831,890 3,000 
Ma: hattan Co... 2,050,000 5,791,000 937,400 939,500 ,861,300 7,000 
Merchants’ ...... 3,090,600 $8,061,100 2,007,900 882, 7,897,900 119,700 
Mechanics’.... .. 2,000,000 46,376,300 615,700 576,800 4,725,700 174,000 
—JJ 1,200,000 4,350,200 1,081,200  344,7 8,864,700 185,000 
America 3,000,000 7,989.C00 1,638,700 1,026,400 6,466,000 1,100 
Pheenix.... .... 1,000,000 2,726,000 487, 271,000 2,604,000 256,900 
J 1,000,000 4,923,600 1,496,200 1,111,000 3,998,200 
Tradesmen’s .... 1,000,000 $,291,800 394,700 154,600 2,034,100 779,200 
J 600,009 1,507,3:0 200.7 722,100 1,539,000 ...... 
Chemical .... .... $90,000 10,442,600 1,873,800 1,928,500 16,496,000 —— 
Merchants’ Exch. 1,009,000 3,218,500 253,600 376,600 2,414,300 624,700 
Gallatin National 1,5:0,000 2,287,100 544,200 334,390 2,021,300 60,300 
Butchers’& Drov. 00,000 1,3°:9,000 91,000 214,000 1,053,000 275,000 
Mechanics’ & Tr. 600,000 1,520,000 5,000 240,000 955,000 198,000 
Greenwich ........ 2.0.000 Scr: . tveone 180,400 692, 200 2,700 
eather Manuftrs. 600,000 2,340,900 492,700 230,100 2,049,600 247,900 
Seventh Ward.... 300,000 778,900 134,000 142,600 758,900 36,600 
State of N. York. 800,000 1,4 9,300 .3800 246,800 1,488,700 45,000 
American Exch’e. 5,000,000 12,552,000 2,219,©00 1,013,000 9,¥77,000 229,000 
Comm rce . 5,000,000 13,290,000 1,179, 939.300 5,754,900 2,045,800 
Broadway........ 1,000,000 4,689,500 729,400 206,600 3,225,700 55,000 
Mercantile........ 1,(00,000 3,503,200 295,800 86,300  3,132,7 180,000 
— RR 422,700 2,132,600 46,400 79, 2,181,700 ...... 
Republic ........ 1,500,000 3,018,700 294,300 367,600 1,781,600 450,000 
atham......... 450,000 3,161,200 495,700 295,300 3,147,700 395,800 
People’s....... . 412,500 1,260,600 7.600 189,600 1,072, 5,400 
North America... 700,000 1,534,300 48,500 303,560 1,816,400. ...... 
Hanover eevee 1,000, 4,806,700 501 900 562,900 327, 418,700 
pects hee Ea ae tee ne 

Me litan ener 8,000,000 14,2 , . 3, ⁊ 7 . , ) ? 
ee 600, 1,714,100 57,700 398,800 1,734,700 201,500 
Nassau........... 1,060,000 1,921,900 148,400 317,900 1,843,700 3,900 
Market . «eee 1,000,000 2,735,200  264,7 345,500 “1,941,100 308,400 
St. Nicholas...... 1,000 1,970,600 32, 196,400 7&3,900 493,700 
Shoe and Leather. 1,000,000 3,620,500 277, 451,000 2.905.000 395,800 
rn Exchange... 1,000,000 2,848,600 255, 280, 1,575,100 4,700 
Continental...... 1 000 2,.9-2,800 136,700 317,700 1,744,200 780,500 
Orien er .000 1,179,200 34.300 000 1,018,500 —— 
———— Trad. 1,£00, S702 100 er 48 5838 ‘ian ao 

Importers’ & . 1,£ 000 15, ’ 363. 7. 

Nc... —— 
Mech. Bkg. Ass’n. 500,000 646.400 16,000 111,300 491,200 303,700 
ROR 300, 534,300 8.200 100,300 466,400 ...... 
North River...... 400,000 823,700. 16,900 126,200 692,100 —— 
Bact Kiver.... 350, 720,900 600 96,100 530,100 98,900 
Manuf’rs’ & Mer. 100,000 434,200 400 105,100 4 — 
Fourth National... 3,750,.00 13,800,900 1,142,000 1.023, 00 11,625,800 1,059,200 
Central National.. 2,000,000 7,213,000 ; 1,180,000 5,952, 1,486,000 
d National... 800, 2,056,006 “oor 2,056, 270,000 
Ninth National... 750,000 $8,199,300 101,700 733,100 2,987, 600,000 
National.... 500,000 7,113,300 -1,584,200 1,000,500 8,362, 450,000 
Third National... 1,000,000 6,476,00u 976,400 626,900 6,395,700 787,000 
N. ¥. Nat. Exch.. 306,000 1.039,500 157, 132,400 757,400 269,500 
Bowery National. 250,000 1,152,100 3, 231,000 224,500 
New York County 200.0.0 1,036,900  ..... .200 1,101,300 180,000 
German American 1,000,000 2,348,400 2:8,100 247,400 1,991,400 . .... 











abel cc. 66,885,200 243,659, 100 32,879,400 83,978,000 210,294,600 19,806, 
* No report ; same as iast wees. 
The deviations from returns of previous week are as follows: 


JJ Inc. $799,200 | Net RO i sick, ae Dec. $1,237,400 
Legal Tenders ....... -Dec. 867,600 é 
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a a QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
4 : U. 8. active Bonds and Railroad Stocks are quoted on @ previous page. — veprenent he por cont ealue, whatever the par may be. 
d g 
: SECURITIES. . Bid. Ask, || SEOUBITIES. Bid, Ask. SEOURITIES. Bid. | Ask. [ SEOCUBITIRS. Bid. las —* 
J State \Uhicago & Alton ist mort......)1!14 Tol.⸗ — Wabemh, is —J on 
ke alacama 58, 41%)... do tnoome. ....|105 {108 * F COUOD. +:| 994/101 | Omaha & Southwestern Rie dal L04ig! 108 
— 7 do ‘5s, 4134) «005 Joliet & Chicago, 18t M....../+.- | +++. do istm, StL. diy.| 89 |.... | Oswego & Rome 7s, | 105 
* 2* * at sti jack” Ghiclet wa... a: eon do ex-matured coup. 72 | 73 Peoria Pekin & J. ist mort....!° 80 
Me * I eee . etceses ae SF: 2 eee... 27) o« 
i i do 88, — [Cuma ona Oe ew ie no ISEB. Lake 113 do Ex & Nov. 7, coup. Joa --* | g.end:| 13 | 18 
63 E do 8s, Wi do L. m. 78| 1005_) 100% ao oats Paes Poets 4 ¥ # 
86 — in 8 8s of -seeeece . 20 vere do Ss sink’g f’d. a 60 eeee sees as. ⸗ 56 ! do Ss, 4th nd 90 ae > Ane 
88 of ose. 20 |.... |/Chic., Rk. Isl. & Pac. — 8 Ex Nov ; > ie A series 92 
* ov. wh prev's voce [ecee | OMe W'town & 
7 sansaa 6s, funded... 20 | 25 do 8. F. Inc. 68, "95, .. 10634) Great Western, ist m., 1888..|.... |... |'St.L. & I. Mt. (Ark. Br.) 7s, g.| 56 | 57 
09 do 3s Mew 3 | 7 ek bag he eR StL: & San F.2d mi, claw S| | 28 
of “ee eee 9 * eee . 
* do te i 3 7 ||Central of N.J., ist m., new..,/1103¢!..... do Ex & Nov. 71,coup. 8 3 do do lees. € won 
do %3,M 3 7 ist consol..... 6534 | Quincy & Toledo, ist m.,’%..| 89 South Pacific Tak 
24 - do 7%, Ark.Cent. KR...) 3 | 7 do con.cony....| 6% | ... || do ex mat. & Nov.,"/7,cou.| 75 St. L. & So’eastern ist 7a, gold.| 26 
onnecticut 68... ........ 103 |... h & Wilkes B.con.guar| 35 | 35%'| Illinols & **. 
* ———— Am. Dock & Improve. bonds} — do Bo. ae ist mort/10U St * Vi T. .} "86 100 
do. 78,new bonds,...|107"°|..°. Ch. Mil. & St. P ist m. 8s, P.D1116%4/11634)| Han. & Cent. Missouri, lstm| 8% Sandusky Mans a. gers 
x 2 is, —— oes —33 — cove HG 8 * ia ie, gd 1b, do. 6* ar so — Cent. Mlssourt, {stm _ = Sioux cl y & Pac i ark ** is 
⸗ ° eee > 4 scee || Western Union Tel.. 190. coun|.... |.... ||South Side. L. I.. ist m. bonds. eee eee 
x Llinois 6a, coupon, 13% 100 |.... || do do oe a ey - Veena: Minne — 2 ers aw ates ese poem ae. L. L., ist m, bonds. * 
do War! ch 4 00 2 do i a he Cc. D. 106'< 107 “eee eee sees South Cent. exe” fund... =e. 
: Kentucky $6..... ......... 100 |.... do  istm.,1.& M.D. 93 || wes ber pig: Naame A SR +o 50 
" Louisiana BBvicccccves eee 56 eee a do oF me . J & D . . cellaneous List. ° 8 m 8s... 2 
do 68, NCW.....--.. 56 do do ist m., H. & D.| 935q).... ; Iso. Pac. of Cal., 1 Mert ce. vee| DEG BOE 
| do 6s, floa debt do do ist m., C. & M..|1 “si arenes y Gestation) Tol.Can.80 & Det 6s,g..) 97 |.... 
% de  %,Penitentiary| 56 do do oy: sink. fd| 939g: 03}, Union & Lagensport tee] at. fo, 
do 68, levee ....... a: BGO: :: OR, ME Missesences xs 95 |..., ||Albany, N. — 6s, long........¢/103° |108 |/Unton Pacific, So. branch, 63,2} 50 |... 
d do fs, do... .- £6 . Chie. & N. Western sink. fund./1085¢/10v [| ain Water ter, lo ong eS Se Tilll (114 |) West — Pan , 68,2 * 
do —_- 8, do 1875 —* d> do int. bonds. |..-. |109%||Chicago 6s, long dates........ 100/102 — gold....... = 58 
to do 8s, of 1910.. ... indies a do do consol. bds|--.. {108 do ‘es, sewerage...... ...t)105 (197 St, 1 ........ 33 
= 78, consolidated i ie Sor * do ext’n bds..1 57 tig do is, water —“ 105 lone — 
o ©: 78, small ....... — 0 0 st mort.. ver es tli 07 u 
5 Michigan 68, 1878-79 ....... 100 j.... || do do oat dé. | van} —X —— long........ * —846 Brokers" ee eg 
do see O04 |... do do reg. 93%4'.... ||Detroit Water Works 7s......¢/110 [112% STATES. 
do 1890... 2.0 JLIS 5-00 lowa Midland, !st mort. .... |100 |!Elizabeth City, 1880-95 ...... Tt} ¢S | 8? |' Alabama new consols, Class A} 42 [| 43 
Ww Missouri 6:;,due 1878.. .. |100 |.... Galena & Chicago Extended. 105 |... ©  1885-93........T 89 do do Class Bi 70 | 72 
do o 18@2or'ss}.... |.... Peninsula ist mort., conv...|x104|.... ||/Hartford 6s, various........... 106 u8 | do Claes a2iae 
a; g do do 1386) 1044¢) . . . . Chic. & Miwagket,. ist morti--.. |1073g ee DE ised <b seve +|1c5 |108 | Georgia 6s, 1878- c 984 100 
c do do 18%7|1045,/105%'| Winona & St. Peters, ist m...|---. |.... || Lomg Island City....... .. ... ti.... |...» | South Carolina new consol. 6s. "5 
. do do 1838/1065 |.... do "se ort. —— — City 78 long. ... ....+|107 {119 || Texas 4s, 1892 M 10 103 
80 | do 13890r’9 305M «+++ ©... & ind’s Ist m, 78,8. F..{110 !: Water is,iong...1|112 |116 || ao. i, , Bld, 1893-1910, J.&0 itl 
Asylum * Un., due due 1892.!105 |... nia! See ts consol. m. bonds rg tes —— — — 1 pe 51 do 7s, gold. 1904. ..J.@J. Hise 
4 “eee . Lac estern Pes. @e stseece i £ 1894 ? os 
Han. & St. Jos., ane ibtd.cc' |, do do %%,conv./100 |104 Rochester C. Water bas., ‘i ‘dl 119°%}| 2° 108, pemsipn, 1894. . J.deJt| 104 105 _ 
one a 8 bi do 1887.) ... |.... Morris & Eesex, ist. m RARE lds ‘ud Toledo Se — * 880-"94 ....... JL Ss. | 
ow ao mort...... 4 eee If eee anta 7 
— , Cana! Loan, 188 er; * eee ee do bonds, 1900.... 76 "o> Yonkers Water, due i983... eee. oS *eee = Ge... = ea tanec: 4 100 
és, go!d, reg....183...... eit A xk do construction.|---- |---- le ake ~ 93 
F | @s, do coup.. !87. ...) ... |.... do 7s, Of 1871....| 943g) 95 RAILROADS. ugusta, Ga. Jag dee *u 1100 
+4 : » do loan...1883..... sees laees do ist con. guar.|---. | ... ||Atchison & Nebraska, 8p.c...|.... | «-; ||Charleston stock 6a. —— eS | 67 
ig és do do . j89..... 116 |... Del. & Hudson Canal, ist m.,’84| 95_) 96 ||Atchison & P. Penk, és. gold..| 85, | 45 ||Charleston. 8. C.,7 FL. bas. 79 
t 6s, do do . i8%..... 116 |... do i891|-... {100 |/Boston & N. Y. Air Line, ist m/10144|103_||Columbia, 8. C., es das.· 
5% és, do do .1803.... (116 |77", do do coup. 7s, sM/-... }-... ||Bur. C. R. & N., lst 58,new,1906 Columbus, Ga.” ‘bonds. Bice 60 | 7 
35 North Carolina— * do do reg. i, .. | 96 ||Bur. & Mo. Riv., land m. 7%,..¢/|110%¢|111 poe, ne oe — 95 | a8 
; 68, Old. J. & J....--+ 0s. 25 P35, ee oe ist bonds. L054 10840 do convert 8s. var. per.;t 112 — ‘od } ie San Mt Sm ge ~ 
% fy) * — ie... — AIsCairo & Fulton, ist 7s, gold...| 663<| 69 ||Memphis 6..57 35 | 45 
) N.C. RR ....- J.&J....| 6B }.... sa Go — ede T ody California Pac. RR., 78, old . 91 | & 5 oa aes 45 
5 do A. & O.. peo =o Ist Cons, wnar...... Sie 0 m. g. 77 «| 80 a eee hi 35 | 45 
5 * coup. off, J. 4 J. 3 — Rens. 8 —— yd cou —. 115 |... Canuada Southern, lat tr. coup.| 6434 oa Mobile 5s (coupe. * * 20 
, | “*e 8 T *e*-* ~#@e hina 64 Se eee CCR GO hee! 
+9] Funding act, 1866....... ” 12 ae, eh mort., sndors d...... 1114)... Dees — — Sethe kno eb H4 is 88 ——— —— * 2 
— PO.e- 999 Oorsed....... Cen 7 CODY .csccee l Tee Oats 
‘od New bonds, J. & J." Bie isc} do 24 mort., 7, 18%9........'|1 ios | x rans sf Towa ist m. 18,g0id.| 30. * ——— A poet, Ce 
« BU... oF 0 s, FE PORT ISA esa 0 eee. ees * 
ek Special tax, Class 1...... oi ee. || dO 4th do 7s, 18¥.... .... L043, eokulk St Pan 88 a. * + 1003 101; Nashville fe, — 8 9 
do Cilass2..... do 5th do ‘1%, 1888......... 104 |10434 Cartha oe Bur. 8. — — io vxev Orleans ore. ts 3656| 3734 
do Class3..... 2g) 234|| do 7s, cons., mort.,g’d bds./--. |... || Dixon eoria & Han. 6s. opt] 634. consol. 68... .... 
* Ohio 6s, 1881....... —— 0 Long Doe onds .. .... 109 /1103y//O0. O. & Fox R. Valley s¢iliv jill do railroad 8* — BBA BS 
la- Oo 68 1886.... seer eeee- ee 109 Sede Buff. N. & E, ist. M., 1916.. 108 eee ( Cc w 8s Se 3 to, 110 lll wharf im "ts 71-3 eeoes sees 
Rhode Island 6s.......... 108 |.... ||/Han. & St. Jo.. 86, conv, mort, (x83! 833¢/| [Minofs Grand Trunk... } 2 | 103g) 1103¢'| Norfolk 6s — o4 | 98 
Le South Carolina és.... ....)| a1 |... || Ulinois Central Chic. Dub. & Minn. 8s .. ae 25 etersburg és. eesebe Eb0Ge c've Suse 45 5* 
Jan. & July..... ...... BI lence Dubuque & Sioux — 3 coos freee fH] RB. .. | a [1003/1016 ——— :02 1105 
0c0 —— 20 |... 0 do ——— Chicago Iova 66. 88 673g Pi PF. *eeecee.0-.evese 10136 102 
000 Funding act, 1966....... ae Lees Cedar F. & Minn.., ist mort. -.:+ | 85 }|American Central 88....) | 1004<|015y|/Savennah is, old. — tank otege £0 
700 d C., 1889, J. & J..... 4) |... ||Indianap. Bl. & W., ist mort...| 17 | 18 (|/Chicago Clinten & Dub. &s....,/ 21 ao —— —— = 46 
000 Land C., 1889, A. & O....| 40 [220 do. ret’ od ort, |-.-- | --- {{Chie. & Can. South tstm. g.7e.| 15 | 213¢!| Wilm'ton, N.C., 66, gold ) cour 
) TOE Pe stievnss on sone 30 |.... || Lake Sho Chic. & East. ill, ist mort. 68.| 59 | £8 ot 8 eoap* 
000 Non-fundabie bonds -.} 1 |S || Mich 3. & N.In BAL. 2-300 do ‘ad m.ine.7.| 9 | 15 »ROld} On. |--+- [+++ 
100 Tennessee 68, 0ld,......... 8645! 371g/| Cleve. & Tol. sinking +a 1u9 }.... |]Chic & Micn. L. Sh. ist os, °89.|t75 |.... |) Ala. & Chatt. ist 7 
900 = ecces es 44) oes do w bonds «+e j-ese jiChic. & S’thwestern js, guar..| %5 |. - do R eo'vers Oe =o ane. 20 * 
—— new — * * Cleve. P’ville & Ash., old old bds 102 }.. om —— & Chic * m..| 70 | 7% |/Atiantic & Gulf, — .Nos) 3 = 
*e- new *eee —“ ee. 
200 6s, new bonds, 1866...°5) 32 fo... Buffalo & Erie, new bonds...|209 |.... * * ist ae 10 4 ravi v3 100 do end. Savan’h.|--.. | 40 
“* oe) — 82 |... Buffalo & State Line is... "hn a A 2d 7s, 20 years..) 90 | . . — cron} 352 [voes 
° - Donds.... ... ‘ inde save onnecticut Valley és . 1 50-1 58 lic : Pe Fe Samre 
700 , ex matured coup. .. | 57 | 58 Det. Mon. & Tol.,ist 7s, re, 1808 1043¢!.... ||Conn aroting Central ist m. és, g...| 32 |°40 
300 6s, consol... 2a series... sfeeng | $8 Lake Sh ore Div. ‘bonds A. * Dan. a. Urb. BL a Pat 30 o poenten) Georg — m. 73.|1,2 {10g 
| ‘ ons. coup.. 18 enver * ** 
a District of Columbia 3.65s.| zi ans do Cons. reg. ist..’|1036).... Denver & Rio Grande an * 8 Charlotte ae & A. ist M.7a..| 67 | 73 
700 bm sinall..} 763¢,.... do Cons. coup., 2d..} 96 | 9634)|Des Moines & Ft. Dodge ist 7s.|..-. | --- ||\Cheraw & Darlington 3s... 10s |7°*° 
900 Se -o-~ hg Milan aa do | Cons. reg.,2d....|-;. | 96 || Detroit & Bay City 8,end...*f) 72 |-s. || East Tenn. & orgia és... "| 84 |S 
) Railroad Sise Marietta & Cin. Ist mort...... | 7 }.... ||Dutchess & Columbia 7s... ... 10 {20 Hite pene & Sere 55* S« 
500 prevvusly —— Mich. Cent., consol. 76, 1902....{.--- | 10734)|Erie & Pittsburgh let F —— 97 '100}¢ |E. Tenn. Va. & G ae. Tenn 8 — 
000 i, C, Kapa Norte oon 1 do let m. 8s, .882, — do con, m., 7s,.| 80 | 35 do ss st m. 7s... 2. 
000 | Rap. & Northern. —— do equipm ment bonds.|---- |..-. do 7s, equip...|-.-- |.78 |\Georgia RR 7s sonee.| OO | 4? 
800 2 fe — * Bn * — ab eons Evansville & Crawfordav. i. 8 108 do —B i 5* 107 
0 ° 8 eee eee Vaosv e co: 1 eece 
3 ** UN. ¥, Central 6s 68, + 188. esas shee <04% 3. Evansville, T. H oe Chic. te "8. £. 50 gg ||Greenville & Col. 1s, ist mort. se oe 
2044 68, ereeree eeer - . 4 nt ere M. ~~ *80 £5 “8. 
* Sec do és, real estate... | 104/105 ,||Fort W., Jackso ag oe ae! £0. |... Macon g Arasta bo —— 
600 3 do 6s, subscription. |10454!105 |/Grand K.& Ind. ‘st 3 tis, fe. gu. gu. £6 do ota *— orsed. oS 
860 —*2 do & Hudson, ist * coup}---- {11844 do istis,l. g.,not ga. 84 ‘Memphis & Char! come | ose 
400 — do 8 rss le do ist ex 1. g. ia.) 40 | 5O do eston ist 78... 91 * 
sts 142 Hudson R. 7s, 2d m., nt, 111%4|/°2! |/|@rand River Valley 9», iat m*,|TeS | 90 | 2d 7s... “ 80 
300 sae — ist — *5. —— — — — —— Gt. — lat is, 8- "tis H | om nis. & Little Rock lst m. 380 on 
,400 ‘*e' | North "Missouri, ist mort’... {108% 10S $y | “do —— 3 60 64 *9 — a aa is...) 88 [100 
000 Ohio & Miss., consol. sink. fd.| ¥55¢|.... ||Indianapolis & st. Louis Ist 7s, 60 | 7% RAE 9 
500 do consolidated....| 95)¢|.... || Indianap. & Vincen. ist7s,gr..| 72 | 75 | Mont.& , Oe. 5, Ss, oupon:| 76% 
00 do 44 0. aig 63 |... || International Texas) ‘st g-.. in 69 | $5 | Mobile & Ohio sterling Bs end! 20 8* 
22 2 e | 
s49,||Pactfic Raflroads— owa Falls & Sioux C. 1st 73... Si | do ex cert. 68} 40 
ben 150%/|" Central Pacific gold bonds. .|195%! 10536 | Jackson Lans. & Sag. — 8*38 | do gs, Interest.....| 28 } $3 
‘ 89 do San Joaquin branch} 85%4' 864g|| <al. Allegan. & G. KR. 8s, gr...| B25a) 96 |'N. (Orleans & Jacks. ist m. 8a. ia 1922 
,700 . do Cal. & Oregon ist .|---- | 85 || <alamazoo & South H. 8s, Bt 60 |.... |) 94 8 mn. 88. 105 1/107 
500 do State Ald bonds...../ «+» | ... |!<ansas City & Cameron its...j/f#8 {100 Nashville Chat. & St. L. is... os = 
vial : o Grant bon Kansas Pac. * 5* MAN, 9 48 | -0 | Nashville & Decatur, ist —8* 8 
000 4ig|| ., Western Pacific bonds. ... “ling 10244 do 78,¢., d gr. &J * 62 | 66 Nortoik & Fe Se rag! i - i SPP 
"200 sy Souihern Pac, of Cal., ist m.| 9074) .... do 78, —— an 17 | 20 urg lst m.8s/ 98 101 
"060 s ees Union Pacific, ist poo b'ds 1054 1054 ea 6s, Ea aD ie 7: | 2 an. I 8S 7 
— Oo Lan gran 8, 38. ecos 0 6s, d F. 44 * eve 3 
100 “ —* eG — * — tund...x 93 do je Lenrene ben, 38. 33 40 Northeastern, ty mo — 
peor a 8. — ve Oo st mort... YU3g a J * eee eée 
ae 4 ited K.J. 1. & C....... * ao 2a mort...-..) S874}... do do” No-i6:..2.] 18°| 14° Orange & ——— 3 | 30 
a * —* come, Tebae Leost Stoc 7 8 
* Misceivous Stocks. eet Penn Re lst Caron’t B · · · s— Des Moines ist 78... —8 53 = thd, 85. 16 = 
ae P eee ° ¢ 4 un oe ® ’ ⁊ 
nD ; : ig 8 ‘36 — Ft. W. & Wage see {118 Ad [Lak hake re & Miss. !st is, ro 1 20 4 pe 18. = oe 
: — 16 : 1 .- ist m. Os... 25 do do ort. 78 — 
doo oo. J do 3 8dm._|i04 |10534 [Long Island RE, 1st mort. ._| 8) | 95. ||Rich. & D 100 1105: 
000 — SP. = aig! Clove. —— a. w Sof. J —*58 * V. Nashv. Sone. m. Xo 106 |107 |,Southw est BR Ge onsdl. 68 “ay 74 
‘000 f & Irop:| *° [-:*: || Col. Nabe C. "3a mort 1c "SI Michigan Air Line 88, ia. es! Gise| 98 | Cerotine BR. a abe te Su 8 
— Sri Re REE eee *** mo bees Bp " P *eee@reee ee 
(500 — E196 Og cee Oh TUE ee ls Le do stock Thesleese | 25 
500 D Coal. ite" fore St. L. & Lron Mouutain, tat mi. 104% .... || Mo. K.& Tex. lat 7, g., 1904-06} 42 | 44 savannah & Char. isi M.7a....|'30 | oe 
000 (O.u.0) Pel do do —— do: 2d m. incu 6 ; hés endl oo ee 
pret.| 2ySi-+-- {/St.L. Alton & T. H— \ ||8- de Midland ist 78 ouane...| @: | 12 1} ,Cuarenton & Sevenh-to,end) 56 ‘fap 
—* — ————— 4 Alton & T. Hy ist mort .._- --- |H0 “do 9d %8. 215i... oo Gc +3 
900 — Bonds. vse do" dd 6 rete BR. istim-....| 73 |.... || Past Dee courons. 4’ | 
Exchanie Prices.) Belleville & 8. lil. Ist in. 851.22, Tennessce State coupons......| 20 | 99 
: * sia ist m..| 1356) 18 Tol. Peorta & Warsaw, E. D...|.... |.... do PR 5%, abor; o7*| 34 gouth Car ia coupons...... — whe | 0 —* 
8 ars: ft — A3 por th: i gh gene) | Receie ear teen — 2 13 
. - * = yi * ie +oe8 sees + And accrued ints-est. | D ity © UpOR3..., e B80 40 
~#ee eece ° sees eee bd > 
i ate a Price nominal. | Price msmiat eo 
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Bank Stock List. : 
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Gas and City Kailroad Stocks and Bonds. 
{Gas Quotations by George H. Prentiss, Broker, 30 Broad street. | 






























































































Gas COMPANIES. 8H Pertod = Date. Bid. | Aska 
ea * 
Brook! klyn Gas Light C — 25) 2,000,000; Var. | 5 |Dec.241°77) 158 | 165 
— 4 Gas Co — coeseeees| 20) 1.200000) Var. | 3 |Jan. 15,75; S2 &$ 
eerti —— — — $20.000 |A.& O.) 3k — 93 | 100 
Harlew eeeeeeeee eee eensereee 50 ayo F.&A. 8 Feb. 1, 8 9° 96 
Jersey City & Hoboken... SSéeccces coe} 20) 386,000 1J.&@J3.)5 |J:m.. TS] 160 | 1 
Manhattan. ............. —— —* e+» | 50) 4,000,000 |J.&J.|5 |Feb.1,’'s8} 200 | 204 
—— —— 100) 2,500,000 |M.&8.| 5 | Feb. 6,73 130x | 132 
Cs) gertificates....... eee+| Var, 1,000,000 |M. & §.| 33,/ Feb. 6. 8 100x | 102 
Pe: = BM svc cd tives ... .|1000 500,000 | J.@ J.) $%} .......... 100 | 103 
—— We 5,000/00 | Quar. | 2%/ Jan.13,"% 80 84 
do bonds. . ......... «++ | 1000; 1,000, F.& A.\3%2 Feb. 553 100 | KS 
Nassau, Brooklyn ...............-. 25) 1,000.000' Var | 3 {Jan.15."%| 7 £5 
do acr rip... acacia e-e+ | Var) 70,000 iIM.&N.| 8%) Novt,.’77.; 95 | 100 
ME 100; 4,000,000 |M.@&N.'5 |Now 1,°77./ 115 1 120 
Peyele’s (Broo Deceane «e+} 10) 1,000,000 | J.& J.) 3%iJan., %6)| <2 4) 
° ees 10CC}; 325,000 /F.&A.| Sh] ...... ... $6 6K 
do certificates... var) 300,000 |J."& J.) SxiJan., 77.) 75 R4 
Central of New WUE ctsndss esses | SO) €66,000(F.& A.| 8%! Feb. 1,°73.| 75 85 
——— — —— — — 50} 1,000,000 | Quar, | 2&|July, ‘77.) WO | 110 
coesessesees| VAF| 1000,000/J.&J.| 8&\Jan., {9 | 12 
—— — heist Gia 10. | 1,000,000 |M. &N.| 2) |Nov20,77| 65 R 
gitinigick” ede aun cahcasscan nt TL cose RS VOCALS me 
[Quotations by H. L. Grant, Broker, 145 Broadway.] 
Bleecker St.@ FultonPerry—stk.| Ww 900,000 |........ * * 8 12 
ae morseege.--- aeccosecsccseses 1000 | 694,000 |J. &J.| 7 |July,i900) 90 | .. .. 
Broadwa Seventh Ave—stk 100 3100000 Q—J. | tk \Jan., Ww & 
Brooklyn sock... eeeee = eyo} Sud 5 q June,i384 10¢ eeree 
nm City—stock............ 7 Q—F.| 8%/Feb., “8 19 | 20 
lst eee eteeeeeeee fee ee 1000 300,000 M.&N. 7 Nov., * 104 ——* 
—— etoek. 100 | 200,000) —— 8 jJan., ‘i8| 165 |...... 
ck 8 Pi—s ‘00 400,000 |A.&O.| 3 juct., 6) % |. .... 
Ist mortgage bonds............ 1000 J.&@4.\ 7 L OB diksce . 
Bushwick Ao. oy go ee 100 500,000 |}... 2... ES FS eH gia 6236) ..-6. 
1 aii . . & — ver—stk 10 2300 J. &J. 8 Jan., "a 40 50 
tonsoli mortgage bons | 1000 | 1,900,000 |J.&D.} 7 |Dec 1902) 92%! 95 
kr, EB. é& Batiery—stk. LUO 1,200,000 Q-F. 2 Feb., "78 esesee 87 
—— — HO &c} 900.000 |\J.&D | 7 |Jure, 93) 100 wes 
— ———— 100 | 1,000,000 |J.&J.| 6 |Jan., '78).....-}. kobe 
G.wes eS Pee cee eeeeeee 1000 208,000 J.&@d. 7 Jan . 84 100 eeer 
St ferry ~stock A. 38 —— rel J = enee 
seeeet@eeeeee ee eee *e- . > A <* eeee 
I idiom sioek-":. | 100 | sooiao0 | ME satel: St" 
Seeeteeeeeeseeoe «+ M.&N. eptevrtl 6 6 0ClCUL ee eee 
n, West st.4Pao.F’y—stk 10 Soy gt Soa 2 tee ar —3 RE 
eeeee® eS ef eee e J. é& J. 7 Jul 1894 20 85 
Second Avenue—stock. . ...... 100 1 199,500 es 2 “> "8 63 66 
* 222— ]— eeeeeee 1000 180,000 .&0oO. 7 —— 65 95 se; ee 
}. Comvertibic.............. 1 5 we 14 7 —* 88 $0 9S 
eee eeeereeeeeete+ eee 0 &c r 000 A. 0. 7 Uc ** -**-@ “eee 
Anenwue- stock............. 106 TO00C |M.@N.15 iMay, ° | ae SOREN 
eeeeee eee 88 e ee eee 1000 415,000 J. & J. 7 J y, 189 165 seeeee 
eeeeeer eee « 100 2 900,000 Q-—F. 5 Jan., 1873 120 18) 
eeeeeeceet eee eee ee ee *8 2 300,600 3 + : Joly =e 100 “700° 
Sereet—stoce... . | 4 600,000 
ere se Omari mo| ganna 12 ‘Mee’? vast gon | tos 
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Iasurance Steck List. 
by K. S. 
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City Securities. 
[Quotations by Da nres A. MORAN, Broker, 4 Wall Street. ] 































































































iNT#HKEST. B dsd Ss eave 
on ué./ 
Rate. Months Payable. Bid. Ask d 
New York: 5* 
1841-53 Feb., May Aug.& Noy 18°. 8-30 100 | 101 
we cciisce Meet| ¢ | ag” ao "| asa | tue | ie 
ter stoc 0 oO r 
Hy * de 1852-60.) 6 do do 1883-90 1B | 16 
Croton Aqued’ct stock.1865.| 6 do do 1884-1911 | 14 | MS 
= pipes and mains... 7 May & November. 1884-1900 | 1:2 | Lis 
reservoir bonds..... 6 |Feb. aay Aug.& Novy. 907-11 06 | U8 
Central Pak bonds. .1853-57.; 5 do 1876-98 wi | 103 
ao .1858-65.' 6 a0 do 1877-95 oO | Wi 
Dock — Be os an eicacd 3— May & November. — 1 = 3 
| Ogee Bt eee er ee 
debt stock....1860.| 6 |Feb.,May,Aug.& Nov.| 1878 oo | — 
—** —38 Bei — —* & overnner. — is —* 
ement stock.... 1869 
— * «+ ~~ 1869. 7 fo 48 1879-90 102 138 
Consolidated bonds.....var.| 6 3 do do 1901 i¢3 | 109 
Street imp. stock’.......var do do 1888 102%} 105 
do do -var.| 7 do do 1879-82 | 102 | 105 
New “Consolidated... seabed, F. January & July. 1896 108 | 109 
Westchester County........ - do ao 1894 107 
—— vy N. .. Hanke, Ar. broker. 244 Wall 6t.] 
Local Impr’em’t— e 
a city bonds. oth as = —— 7 ¢ anuary & July, 1878-80 | 101 | 4 
do ae —— ena 7 do do 1881-95 14 | 8 
Park DOnE.......-..+- +++ ase] 3 do do 1915-24 | 117%) 118% 
Water loan bonds......... 7 do do i 1173} 218 
Bridge bonds....... s-.0 «+ 7 do do 1915 11734} 118 
Water loam. .......6-6 vores) § ao do 1902-1905 | 103 | 19 
City ponds... ....... — 6 do do 1981-95. | 4 | 17 
Kings Co. — antenteek om May & November. 1980-83 | 115 | 108% 
do —————— 0 = — oe 7 
————— January & July. . 
brid, “wimg a H — F 907-1912 | 107 | 109 
* «lyon bonds fiat. . 
{Quotations by C. ZaBRISKIE. 47 —— — St., Jersey City.) 
Jersey City— 
oan, lo **e eeeceweeer 6 January & jul > 1895 ; wl 
Sewerage bonds.... rs th 7 do do 1877-79 wo | wi 
t bonds... 71.| 7 |Janm., May, July & See 1891 107) 18h 
Improvement bonds ........ 7 J.&Jj.andJ&D 1905 ea | 10934 
Bergen bonds. ....... 1868-69.| 7 January roma July. 1900 15 | U6 
—__——- 
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Investments 


AND 
STATE. CITY AND CORPORATION FINANCES. 





fhe INVESTORS’ SUPPLEMENT is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the SUPPLEMENT are sold at the 
office, as only a sufficient number is printed to supply regular 
aubscribers. One number of the SUPPLEMENT, however, that for 
January, is bound up with Tas FinanciaL REVIEW (Annual), 
and can be purchased in that shape. 


ANNUAL REPORTS. 





Chicago & Alton Railroad. 
(For the year ending Dec. 31, 1877.) 

From the Directors’ annual report we have the following: 

The length of road operated, including branches and leased 
lines, is 66784 miles. 

The amount of capital stock remains the same as at the date of 
our last annual report, with the exception of a small amount of 
scrip which has been retired and canceled. The bonded debt of 
the Company has been reduced during the year $30,000. In pur- 


suance of the terms under which the several leased lines are held 


and operated, there has been expended upon them for improve- 
ments and additions an aggregate sum amounting to about 
$4,600,000, which, deducted from the total amount of stock and 
bonds, leaves a balance of $16,490,622, represented by the lines of 
railway and other property owned by the Company, and by lease- 
hold interests in other lines. The sum last named is equal to 
about $38,500 for each mile of main track owned by the Com- 
apy. 
The earnings and expenses, compared with 1876, were as fol- 
OWS : 
, GROSS EARNINGS. , 
1876. Dec. Tne. 


1877. 

Fron *— — $1,211,851 $1,218,820 $6,969 8.. 
8,541,345 4.3,576 hee 

on ans deed sees 84,842 92,963 14,120 i 
Ae: chvvnend-minkave 98,160 97,969 ‘hed 191 

Miscellaneous sources. . 1,719 3,429 1,710 on 
Total .. « see vee $4,454,343 $4,960,528 $496,376 $i91 

OPERATING EXPENSES. 

1877. 1876. 5, 
For conducting transportation........... $684,473 $722,041 $37,567 
Motive power .... ....05 seecese-++- 687,490 733,888 96,398 
Maintenance of way.......  .s..s«+- 663,044 819,863 56,8°8 
Maintenance of cars ................ 231,882 263,308 31,421 
General eXPeMsed:....... -cecccecces 140,113 151,963 1,849 
PCN 6b skis Ue cc deeb a's; ‘She wkes das $1,357,005 $2,691,061 $334,055 

SUMMARY OF EARNINGS AND EXPENSES. 
1877. 1876. 

Earnings from all sources... ..-.....seee-sesesess+ees $4,461,343 $4,960,528 
Operating OXPONSES. .... 2.42 scr cvcccess covccesecceses 2,357, 2,691,061 


Wet GATMINMS oe iiikc cc cccvecsistes) cocddee 6s, cde ds QR ITA $2,269,467 
Operating expenses equal per cent of gross earnings.. 52 79-100 64 25-1 
INCOME ACCOUNT FOR THE YEAR. 


Balance at the credit of this account, Jan. 1, 1877. .....4 22. ccseeces $23,126 
abed B COINES THOME CFOTIC. .0.00.cn sce ccccccce coe ot. ccscesecccceses 9 





TOA)... cps cocccce ůů- $4,487,469 
DISBURSEMENTS. ' 

Interest on fonded debt ... ........... - .cccceseccesvcee $574,371 
Paid St. Louis Jacksonville & Chicago RR. Co., reat....... 268.366 
Joliet & Chicago RR. Co., rent 22... ecsec ene cr eece 131,980 
Louisiana & Missouri River R&. Vo., rent......... .. 123,620 
See WD 57: dak Lea had Cla Occ Fa Cie BeeCbeck 8,667 
Sinking fund bonds redeemed.................ceeeees 26,000 

do do Ds oto hb 2,000 

Dividends Nos. 28 and 29...... 26,898 


For amount appropriated to credit of Louisiana & 
Missouri River RR. Co., special bond account.... .. 
Operating expenses, including Miss. River Bridg>, and 
taxes On property due in 1877, less surplus of appro- 
priation for supplies..............+. as Genial ob ees 2,312,456—4, 122,857 


Balance Dec. 81, 1867.00... cccccscccccc.ss 600000 
The report says that the State Board of Equalization (Illinois) 
at its session in August last, passed a resolution, with only two 
dissenting votes, that “(a fair and equitable assessment of the 
** tangible property of railroads leaves nothing to be assessed as 
** capital stock.” In pursuance of this resolution, no taxes were 
imposed upon the capital stock of railroads for the year 13877. 
The back taxes upon capita! stock for the year 1874, amounting 
to $132,472, for 1875, amounting to $116,663, and a portion of 
those for 1873, amounting to about $75,000, will probably have to 
be paid during the present year. The taxes upon capital stock 
for the year 1876 are enjoined, and, according to a late decision of 
the Supreme Vourt of Illinois, cannot be collected. 

The gsneral assets of the company at the close of the year, in 
addition to its railway and equipment, consisting of supplies, 
fuel, etc.,on hand for future use, securities of the Mississippi 
River Bridge Company, bills and accounts receivable, stock, 
cash, and cash assets considered good, in excess of bills and 
accounts payable, amount to about $1,300,000, which may be 
considered the accumulated surplus, ir which is included the 
balance to the credit of income account. 

The Mississippi River Bridge has been leased by this company 
from December 3, 1877, in perpetuity, at a fixed rent of $63,000 
per anoum, which rent our company has agreed to apply in pay- 
ment of . per cent dividends on ,000 of the stock of the Bridge 

any, and 6 per cent interest on $700,000 of its thirty-five- 


48,46 


“year mortgage bonds, with a covenant to retire said bonds at 
“maturity, after which the amount of rent will be reduced to 
$21,000 per annum, the amount required to pay 7 per cent 





dividends on the stock. The net earnings of the —52 
River Bridge for the year, based upon rates corres nding w 
those charged on similar traffic over the bridges at Hannibel and 
Quincy, after deducting taxes and all expenses for operation and 
repairs, amount to $112,018 86, or $49,018 86 more than the 
annual rent. In consideration of money advanced and used in 
the construction of the bridge, the several wmounts of capital 
stock and mortgage bonds above named have been sold to our 
company and are now held by it. 

The net profit derived from traffic during the year, after 
deducting therefrom all fixed charges, rents, taxes on pro 4 
and expenses properly chargeable thereto, is equal to 7 58-100 per 
cent on the share capital of the company outstanding, both pre- 
ferred and common, | 

PASSENGER TRAFFIC. 

The number of passengers transported during the year was 
860,257, a decrease of 13,618, compared with 1876; the proportion 
bet weea through and local passengers being 5 68-100 per cent of 
the former to 94 32-100 per cent of the latter. The average rate 
paid per mile by all passengers was: in 1876, 2 956-1000 cents: 
in 1877, 2 974-1000 cents. The number of passengers carried one 
mile was: in 1876, 41,231,777; in 1877, 40,748,271; decrease, 
485,506. 

FREIGHT TRAFFIC. 

The freight transported during the year amounted to 1,560,188 
tons; a decrease of 258,047 tons, or 14 11-100 per cent, com 
with 1876. The through freight amounted to 346,067 tone; an 
increase over that of the preceding year of 64,082 tone, or 23 
72-100 per cent. The local freight amounted to 1,214.121 tons; a 
decrease of 322,134 tons, or 21 per cent, compared with that 
transported in 1876. The proportion between through and local 
freights was 22 18-100 per cent of the former to 77 82-100 per 
cent of the latter. In 1876 the proportion of through and local 
freights transported was 1450100 per cent of the former, and 
85 50-100 per cent of the latter. The number of tons of freight 
traneported one mile was: in 1876, 217,835,161 tons; in 1877, 
211,947,565 tone ; decrease, 5,887,596 tons, or 2 7-10 per cent. The 
average rate per ton per mile for transporting freight was: in 
1876, 1 626-1000 cents; in 1877, 1 447-1000 cents. Decrease in 
rate, 179 1000 of one cent. ! - 

The following statements are submitted in relation to the 
results of operating the several leased lines during the year: — 

JOLIET & CHICAGO RAILROAD. 

No separate account of the earnings of this line has been kept. 
It is the trunk line of yoursystem of roads, and the accumulation 
of traffic to and irom Chicago passes overit. Its net earniags 
largely exceed the amount of rent paid for its use. 

ILLINOIS RIVER ROAD. 

The local traffic of this line is dependent to a great degree upon 
the mining of coal in what is known as the Wilmington Coal 
District, over which it is located, and a strike of coal minera in 
that district, which continued for nearly eight months, largely re- 
duced that class of traffic on this line, as well as on our main lin», 

ST. LOUIS JACKSONVILLE & CHICAGO RAILROAD. 

The gross earnings of this line in 1876 amounted to $654,269; 

in 1877, to $610,698. The lease of this line is a source of con- 


00 | siderable profit to our company, and its value will be echanced 


by the extension of our line in Missouri. 
LOUISIANA & MISSOURI RIVER RAILROAD. 

When it became apparent that the Louisiana & Missouri River 
Railroad Company would be unable to complete its line to Kansas 
City, it was found that $944,000 of its first mortgage bonds, hased 
upon the uncompleted part of the line, had been sold. The pro- 
ceeds of these bonds were at that time represented by cash in 
the hands of the trustee, and by rails and other material that our 
company could use upon its lines. Four hundred and forty-six 
thousand dollars of the bonds were soon after purchased and 
canceled, leaving still outstanding on the uncompleted part of 
tke line $498,000 of the bonds. In consideration of the trans‘er 
to our company of rails and other material at their cash value, in 
the settlement which was then made, it was agreed that the 
interest and ultimate redemption of $139,100 of bonds and scrip 
should be assumed by this company, and that the interest on the 
remaining $59,000 of bonds should be paid by our company, and 
charged, from time to time, as a payment on account of rent. 
Since the date of the settlement above referred to, our company 
has advanced to the L. & Mo. River RR. Co., by the payment of in- 
terest on its bonds, $265,736, which, with the extension of the rail- 
way about to be made, will soon be repaid from increased traffic 
on that line, which leaves the balance of account or net obligation 
of our company $173,333. In order that the oblization to pay 
the inter-st, and ultimately to redeem the principal, of the 
$439,100 of bonds and scrip above referred to*shall not interfere 
under any circumstances with theapplication of current receipts 
from traffic to payment of dividends, etc., our board has set apart 
as a special fund to be devoted, as far us may be necessary, to the 
payment of interest and principal of said bonds and scrip, $300,008 
of 7 per cent guaranteed stock, and $150,000 of guaranteed 6 _ 
cent bonds of the Mississippi River Bridge Company. he 
traffic on this line amounted to $213,528, being only $332 less 
than during the previous year. 

In response to the circular relative to the extension of the La, 
& Mo. R. line, which was addressed to the C. & A. shareholders on 
the ist day of December, 1877, the Board has received the consent 
and direction of holders of considerably more than three-fourths 
of the preferred and common shares of the company, respectively, 
and since the close of the year the Board has resolved to extend 
the line to Kansas City. A contract has been made with J 
sible parties, under which at least one-half, and probably all, the 





money required for completing the line will be obtained for a 
— of twenty-five years, at a cost of about six per cent 
perannum. The contract provides for the issue by our company 
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of a twenty-five-year six per ceut sinking fund bond, interest 
and principal payable in gold. This bond is not to be secured by 
mortgage on property now vg oS our company, but will be 
secured by a deposit with the United States Trust Company of 
Now York of an equal amount of seven per cent bonds, secu 
by a first and only mortgage on the line to be constructed, includ- 
ing an iron bridge over the Missouri River, which mortgage is 
limited to $8 006,600, and is equal to $15,000 per mile and the 
estimated cost of the bridge. 

At the date of publishing the report (Feb. 14, 1878), the papers 
were not all executed, and a more complete report is to be made 
relative to this matter. By reason of the long-continued delay 
in effecting a settlement between the La. & Mo. Riv. RR. Co. and 
its floating debt creditors, which we hope will soon be accom- 
plished, it has been considered best for our company to extend 
the line under franchises obtained through the medium of a new 
organization, which has been made for that purpose under the 
laws of Miesouri. The new corporation, known as the Kansas 
City St. Louis & Chicago Railroad Company, has obtained dona- 
tions of right of way, and a limited amount of other local aid, 
all of which will be assigned to our company, and the construc. 
tion of the railway, and its subsequent operation, will be solely in 
the interest of our shareholders, and we have no doubt will en- 
hance the value of our shares. 

The reduc-d earnings of our railway during the last year have 
resulted from exceptional causes, as well as from the general 
depression of business which has continued since the panic of 
1878. A careful examination of our accounts shows that the 
failure of the corn crop in 1876 in certain sections of country 
upon our liner, where we have little or no competition, 
and the strike of coal miners reduced our traffic in the trans. 
portation of corn and coal, compared with like transporta- 
tion from the eame stations the previous year, to an amount 
near'y equal to the entire reduction for the year. The crops 
upon our lines, which will seek a market during 1878, are equal 
to a full average, and we have reason to hope for better results 


in the near future. 
Ohio & Mississippi. 
. (From May 18, 1877, to December 31, 1877.) 


In the Circuit Court of the United States, Mr. John King, Jr., 
Receiver, has filed his report for the period from May 18, 1877, to 
December 31, 1877. from which we have the following : 

The amount of revognized obligations of the railway company, 
constituting what is called the “floating debt,” on Ncvember 18, 
1876, was $1,401,736; of this amount there remained unpaid May 
17, 18:7, $197,655 ; to this add claims incurred anterior to Novem- 
ber 18, 1876, and since andited, $19,811 ; total, $817,466 ; of which 
have been paid $122,475, leaving unpaid December 31, 1877, 
There isa further unsecured debt of the railway company, 
classed heretofore as a part of the funded debt, namely as ** De- 
beature Sinking Fund Bonds,” issued May 1, 1578, bearing inter- 
est at 7 per cent, payable half-yearly, in November and May, and 
maturing May 1, 1883, of which the amount outstanding is $140,- 
000, on which no interest has been paid since November 1, 1876. 

The interest and contribution tosinking fund which had acerued 
on the mortgage debt (eecured on the main line) prior to May. 18, 
1877, and which remained vapaid December 31, 1877, was $149, 
260, and the interest, &c., accrued on the same mortgage debt 
since May 17, 1877, was $431,202 ; total unpaid interest and sink- 
—— on mortgage debt secured by main line, $580,462. 

oder the agreement of purchase of the Springfield Division, 
the provision for funding coupons maturing during the two years 
succeeding May 1, 1875, upon the $3,000,000 mortgage bunds of 
the Ohio & Mississippi Railway Company, secured by the prop- 
— of the Springfield Division, ceased to operate on May 1, 1877, 
and in consequence the interest which accrued on those bonds 
on November 1, i877, then became payable, and the same yet 
remaios unpaid. 

The gross amount of receipts from all sources includes : 


ee es me: Diy GR —. $3,008,189 
Out of which was paid on claims incurred prior to Novem- 
ee seed, Slain, eek ced cae tangdincntnd. $122,473 
isk ccc cece ccec cece ccoce cep 2p TOOT 
Total of payments........ .........+. —— TT $2,910,583 
Leaving cash on hand December 31, 1577. .. AE Hage $97,655 
The gross rg and i een expenses upon the main line for 
t months ed December 31, 1677, give a net result in favor 
I eis 0G. 48 SIL 600000 
The gross earnings and operating expenses on the Springfield Divis- 
ion for the same period show a deficit of.............. — 43,016 |- 
‘Making net earnings ov both........... $535,106 


The ratio of expenses to earnings is as follows: 
= os an . * Loser UR Ga cs vase nee per cent. 
€ e Es 
On the main line and Springfield Division united....... 37 —8 cont 
With reference to the deficit upon the Springfield Division, it 
is proper to eay that this division required very heavy expendi- 
tures for timber, iron, cross ties, &c., to put the track and 
Eridees in safe condition. The expenditures upon this account 
may now be safely decreased, and it is hoped a deficit will be 
avoided hereafter. With the present limited business, however, 
the Receiver hardly expects to earn upon the Springfield Division 
“more than sufficient to pay its working expenses. 
Of the unsettled, mye mee and contingent claims, some have 
since been audited; but the chief of them are still in dispute. 
- That of the Liverpool & London & Globe Insurance Company, 
which it is proposed to compromise for $60,000, has been pre- 
ented to the court for instructions to the Receiver. 
‘The claim of the State of Illinois for taxes on the capital stock 
and property of the company, including the Springficld Division, 
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for the years 1873, 1874, and 1875, amounting to about $235,382, 
remains in litigation, and no payment has been mace on thig 
account. The taxes on the tangible property of the company, 
namely, $55,770 on the main line, and $28,001 on the Spring. 
field Division, making the total the very large sum of $83, "s, 
have been promptly paid and charged to expenses. 

As to the general condition of the property in the custody of 
the court, and operated under its orders. The Receiver says: 

‘* The track has been gradually improved by large but needful 
and judicious expenditures for steel and iron rails, new cross ties, 
&c., and is probably in better condition than at any previous 
period. 

‘‘The femi annual interest on the first mortgage bonds, due 
January 1, 1877, was paid on October 1 of that year, and the 
interest on the same mortgage bonds due July 1, 1877, will be 
paid on the ist of February, 1878. 

‘* The total yearly interest on the entire mortgage debt upon the 
main line. and Louisville Branch, excluding contributions to sink- 
ing funds, is $761,530, or an average of $63,460 per month. 

“ Taking the main line(including Louisville Branch) end Spring- 
field Division together, the net earnings for the eight months aver. 
aged $66,888 per month, or $3,427 per month more than 
would be required to meet the interest on the debts secured by 
mortgages on the main line and Louisville Branch. Or, if we 
limit the period to the five nonths ended December 31, 1877, the 
average net earnings were $94,119 per montb, or $30,658 per 
month more than was necessary to pay the monthly proportion 
of interest.” 


STATEMENT OF FLOATING DEBT OF OHIO & MISSISSIPPI RAILWAY COMPANY, 
MAY 18, 1877, INCLUDING AMOUNTS SINCE AUDITED 


ee TI TR TEE 06 bina — — — —ûú— —— — ee 
ES on a ic shes Sebi nshe Se. bovcenchack: . ie 
Floating debt........... — cabins. abide bbbhidh ediatialesitcsshbks, See) $217,466 
Se See TOG EE, UNE hind. dnc’ cineca <a.ccces -spteias: sconces: ¢eee. oss se 
Fioating debt, December 31, 1877........... . $624,993 


EARNINGS AND OPERATING EXPENSES FROM MAY 1, 1877, TO DECEMBER 31, 
1877, INCLUSIVE, FOR MAIN LINE AND LOUISVILLE B ANCH. 


Earnings. 
Dee WIR. occ ck ane cb ndes cse* ose .«. $615,831 
WPROUR TRON. we sce Cede sees cces cons gvocce 1,295 .632 
San nbade cous bode. {"p0eege t8éSeeb" ewe £0,969 
i kaso nna dnee ask ete.ove Steck 67s cote tines vowesns 51,121 
ha ating bie Bi $2,0 3,754 
Less transfers 157,1 
Wotel CMMs. oi. eo ndcacd — — ———— —— ... $1,856,600 
Operating expenses, less transfers as above............2. se-sereee $1,278,477 
Surplus... ......... eeceeeseee heed eonsesensnecse, 064ep mene -. $578,128 


Atlantic & Great Western. 
(For the year ending December 31, 1877.) 

The Receiver, Mr. J. H. Devereux, makes an elaborate report, 
and his course in this respect is commendabie. There is no rail- 
road in the country of equally large capital account in which leas 
interest is felt by our own citizens. The capital account is about 
$103,C00,000, the net income for 1877 $154,170, and the road 
siands as a monument to the financiering methods of Mr. James 
McHenry, of London, who is now made prominent by his attacks 
on the Erie manegement in our courts. 

The earnings and expenses for the year were: 

Gross earnings from operation. ..... 2.2.0.6 $3,973 








Operating expenses....... ........006 «+. J scoii 
Net earnings from operation.... .. .. ... ... . ......... 968,917 
Earnings from Other dourees................. 9,54 
Total net earnings from all sources. ...... ose $978,466 
Out of which have been paid fixed charges, as follows : 
Rental c2c2c 
Rental of alt — —————— 
General expenses, taxes, CtC ....... 02.525 . 148, 1138 24,996 
Leaving ret income for the year. .......... 38104. 7 
Out of which have been expended for additions and tetterments 
strictly chargeable to capitai account....... 0 ....... cece eeee cess 26,536 
Leaving net rurplus eed ns. sed $127,634 
The earnings in detail were as follows: 
* EARNINGS FROM TRAFFIC. 3.006. 407 $2 ja * 
DRO iii 65 BEER 5 \ ’ 
aie ct 05-7 il jana saa ebaead icant 749,580 "790,824 
ci ih eth: tigcdbihedin' cen sides —— 47,362 42,234 
A ER aR i gir 49,946 62,291 
SE EL PEPE PO, Op PO Pr eer 60,051 49,781 
Total traffic earnings......... e.seree + $3,978,298 $3,516,299 


The results of operation of the railroad and leased lines from 
December 10, 1874, to December 31, 1877, are as follows: 
Gross earnings from operation. .............. cscs cece cscs — $11,627,612 
Cee CEOs i inc dk 5 pes cape 5 iddinsl bb —— 


Net earnings from operation..............c0.see0 corcececcee ov ce 9,615,198 
Earnings from other DOOR iA ies OOS ERT SS. CSE RA 28,020 
Total net earnings from all sources... ........ .cssessevseees $2,643,214 
Out of which have been paid fixed charges as follows: 
Romteh oF Benen: ii is < fis c biked dno 6: 0 0b dba c00~- 0d eee 
Rental of all leased limes... 2. . 2... ccc ccccccee seesccce nahn os <'74,890 | 
General expenses, taxes eCfC .,. 2... ccc cececcecccecenccecs 371,735 
Net income during receivership ...... 2.4... «+ ccececescseweese 707 
Out of which have been 2 for additions and betterments 
strictly chargeable to capital account............... 234 742 


, 


Leaving ret eurplus.. .. .. ow epee deco cnscviocosee ooo 
And, under orders of the Court, during the period of the receiver- 
ship, there has been expended, on account of the indebtedness 0 
the Atlantic & Great Western Railroad Company, the sum of 
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$1,051,578 over and above the cash which has been collected from 
the company’s assets. . 

This is the first year since the receivership that the income 
covered the whole yearly expenditures. The aggregate excess of 
expenditures over receipts in the three vearsand twenty-two days 
of the receivership were $552,567, which is the pressnt amount of 
liabilities over assets. 

The average rate per ton-miie received upon all freight for 
1877 is 0908 cenr, as against 0°995 cent in 1876. 

The average cost per ton-mile of all freight has been 0°7308 
cent, which is less than the average cost of 1876. : 

The receiver says : 

“ From lack of a sufficient equipment it has cost the receiver- 
ship in rentals of carsand locomotive engines $919,881. Con- 
siderably less than this amount would suffice to purchase out- 
right all the eqipment required, and the net earnings of the 
property would have been increased from such ownership over 
$200,000 yearly. 

“ The arrangement with the Cincinnati Hamilton & Dayton 
and the Cincinnati & Springfield Railroads for transporting the 
traffic of this line and handling hoist cars between yton and 
Cincinnati has been made permanent by mutual agreement, aud 
is working very satisfactorily to each road.” 

The freight business of the road for two years has been: 














Tons of freight moved— 1877. 1876. P.c 
ke wees pogsd uel kacwans <i 1,211,983 1,698,402 28 5 
| a ee eres £ kL 783,254 103°3 
J 2,804,( 03 2,476,656 13°2 
Tonnage mileage— 
ass coddese senkas’ ss >ahs:: Se 114,090,683 32°6 
ONE S6sk 0 odes hes His eet eS 260,407,002 174,269,362 49°3 
Ns wdédned si: spied teen on ee 288,360,045 17°0 
Wabash. 


(For the year ending December 31, 1877.) 
From the report made at the late annual meeting we have the 
following figures: 


EARNINGS. 

1877. 1876. 
Freight . $3,162,524 $2,936,372 
SII dial Ciao y, cuca decaencetaqudace . paseeate 1.126,47 228, 
ns Sudledd deve cnbd ec hdte@ in cddhedsenias dam 145 334 156,117 
CE oo, —— 67. 97,123 
OID, a Gina << « cbse dle 84dk wed bana 40a 4dbem 63,789 148,245 


_ $4,585,914 $4,567,286 


a | ie eee a 
EXPENSES. 











Conducting trane portation ......................... $1,081,299 $1,088,751 
Motive-power and CArs..... 26.20. cee ceeececceccess 1,185,321 1,226,304 
Repairs of way and structures...................-.. 43,7 506,892 
Renewals of way and siructures ... —5—— 267 128 5£0,497 
Renewa s of equipment................-. ——— 45,142 85,837 
General expenes..... coccccosceedecevedecace 58,209 140,828 
Taxes and insurance....... ...c.cccsccccss coves os 128,381 152,888 
NY SRS RC CES $3,329, 601 $ ‘,782,000 1 
ee IRS 5s 5 h.b6 bon 55565 003050000885: B0672 0 cee URED 835,285 
DISPOSITION OF INCOME. 
Construction and improvements. equipment ...... $18,592 $27,715 
Construction roadway and etructures............... 147,121 249,231 
Rent of track C.B & Q. RR..... 2... cece cee ce en eee 31,823 49,755 
Hoon Oc Steck T. PB. GW. TRB, occ c06screne 12,800 10,002 
Ren’al Han. & Naples RW. ........... 22 cece - ccc. 17,500 ——— 
Rental Wabash Equipment Co. cars........ ........ 2° 580 40,000 
Total.......... $285,117 "$396,723 
Sarplus.. $970,995 $438,562 
TRCPORGS . 5... ok cece ceca secs —— —— 8 eke i cds $532,432 


The expenses were 72°61 per cent of gross earnings in 1877, 
againet 81°72 per cent in 1876. 


United Companies of New Jersey. 
( "or the year ending December 31, 1877). 


The report f the State Director for 1877 gives the following 
figures : 


Passenger earming®......... .. cscs seeceee coe bas cons $3,684,393 
Expreeg, mail, etc. .............0e0008 511,151 


— — 


— 

—— . 5,750,094 

——— — ———— dmaetenn $2,314,033 

As compared with 1876, there is a decrease of $2,877,453 in 

, and of $2,400.738 in net earnings. The earnings of 1876, 

wever, were larger than ever before, swelled by the Centennial 
traffic. The earnings of the Delaware & Raritan Canal were : 


IR didbde btbidess dows? bes 96,569 

Expenses (6324 SO QU — — — — 

ID . $418,962 
The results of the year were as follows : 


Net railroad earnings........ sede subi keuh a eae bibs deanetintwonek un esees $2,314, 
Net canal cornings Penge 6obc UG s dtu oWds vue) Seb hecedives ceskedé. He ms $968 
Interest on investments. .........6. 0.0. fev edled — .4* 22! 525 
Ce en en ald ehemaneee ae da 3 954,521 
Interest and taxes paid........... ..... eos ° "308/580 
Net NIE 0s tied 0 vn: ————— $585,931 
Rental dividends, 10 per cent............ccc0-cececeecceacccenccess. $019,040 
Total loss........ ....... ip. od, Oho bine as $1,433,108 


In 1876 the lessee received a profit of $1,127,421 ; in 1875 there 

was a deficit of $647,665. The capital stock is reported to be 

,190,400, an increase of $300,000 during the year; the funded 

: at $19,899,116, a decrease of $188,204. One loan of $450,000 
falls due in 1873, but is provided for by the sinking fund. 








GENERAL INVESTMENT NEWS. 


_ Arkansas Valley.—This road is noticed for sale in forec!osure 
on the 7th of May, 1878, at Denver, Colorado. 


Central of lowa.—Receiver Grinnell reports the earnings for 
1877 as follows: Gross earnings, $723,818; expenses, $519,638; 
net earnings, $204,190. The Receiver has paid om account of 
debts of the company and former receivers $319,985, leaving 
$234,934 still due, There are also debts due for equipment and 
for legal expenses amounting to $185,000. The business of the 
road has suffered from the mild_winter. It has also been perma- 
nently injured by the completion of the Rock Island branch to 
Oskaloosa, and the Burlington Cedar Rapids & Northern to 
Grundy Centre. 


Central Railroad of New Jersey.—The joint committee repre- 
senting the various interests of creditors and stockholders of this 
company have reported a plan for ‘*‘ the equitable adjustment of 
the affairs of the Central Railroad company of New Jersey with: 
out a foreclosures.” The main points which strike a casual 
observer in regard to the proposed settlement are: 1. That the 
first mortgage interest and annual lease rents are to be paid. 2. 
That the holders of floating debt are to be paid in cash. 3. That 
the stockholders must raise $10 per share. 

They have submitted a form of agreement, to be signed by all 
the parties interested, including ‘‘the Lehigh & Witkesbarre 
Coal Company,” the holders of the bonds of “ the American Dock 
& Improvement Company,” the holders of ihe convertible and 
consolidated bonds of the Central Railroad Company of New 
Jersey, the stockholders of the said Centra) Railroad Company, 
the Lehigh & Wilkesbarre Coal Company, the receivers of the 
last-named company, the Lehigh Coal & Navigation Company, 
the North Pennsylvania Railroad Company, and the Delaware & 
Bound Brook Railroad Company, the Ceotral Railroad Company 
of New Jersey, and the receiver of the last-named company. 
The agreement is divided into twelve heads, which may be con- 
densed as follows: 

First Item.—W hereas, the Lehigh & Wilkesbarre Coal Com- 
pany issued $11,500,000 mortgage bonds, guaranteed by the Cen- 
tral RR., of which bonds $6,116,000 are owned, some by the Cen- 


$26 | tral and some by the Coal Company, the holders of the balanca 


of $5,384,060 of said bonds agree to cancel the guaranty, and 
cancel the coupons for three years after December 1, 1876; pro- 
vided the Coal Company deliver to them their income bonds for 
the amount of said coupons, payable in ten years from May 1, 
1878, with “interest at the rate of seven per cent, if lawful, but 
not less than six per cent,” payab’e half-yearly, if the income of 
the. Coal Company enables it so to pay, after paying on prior 
mortgage liens; and provided further that the $6,116,000 of 
bonds held by the Central and Coal Companies shall be entirely 
secondary to the original $5,384,000, and to the income bonds 
issued for coupons, aud the sinking fund premiums applicable to 
the former ehall all go to the benefit of holders of said 
$5,394,000 of bonds. ‘The coupons upon the said bonds owned by 
the said Central and Coa] Companies shall be detached and 
in law canceled as the same become due, whether paid or not, 
anishall be deposited with the trustees in the said mortgage, 
and are to have full force and effeet as against all liene, except- 
ing that of the holders of the said $5,384,000 of bonds who sign 
this agreement. Holders must sign by the 15th of April next, 
and the coupons for three years sha'l be surrendered by May 1. 

Second Item—The holders of American Dock & Improve- 
ment Company bonds are to retain the right to be paid the 
coupons from the sale of the Company’s lands, and not to release 
the guaranty by the Central Railroad Company, but to agree not 
to prosecute the Central on its guaranty before July 1, 1883, pro- 
vided the Central shall by May 1, 1878, deposit with the trustees 
named in the mortgage $700,000 of the bonds of said Dock Com- 
pany belonging to the Central, which bonds shall, so far as 
necessary, be applied at par, as a payment on the bonds of 
assenting holders of interest which, on July 1, 1883, shall not 
have been paid, and the balance of such $700,000 bonds, if any, 
shall be returned to the Central Company. Holders. of Am. D, 


582 | & I. Co. bonds mu:t sign by April 15, 1878. 


Third Item.—The holders of convertible and consolidated 
bonds of the Central Railroad Company are to agree that the 
coupons thereon, payable for two years anda half from those 
last payable before the appointment of a receiver of said Com- 
pany, shall be canceled on their receiving bonds to be issued by 
the Central Company, payable in 25 years, with 7 per cent inter- 
est, such new bonds and the original bonds from which the 
coupons are taken and canceled, to be secured by a mortgage of 
not over $5,550,000 on the real estate of the Central Company 
at Communipaw and Port Johnston; on the lease to the Central 
of the New York & Long Branch Railroad; on $1.500,000 of 
the capital stock of the N. Y. & Long Branch Railroad; on 
the lease to the Central of the South Branch Railroad ; on the 
tri-partite agreement, between the Delaware & Bound Brook 
Railroad, the North Pennsylvania Rai!road and the said Central 
Railroad, for a continuous line of travel between New York and 
Philadelphia ; on the bonds made and executed by the Lehigh 
& Wilkesbarre Coal Company to the amount of $6,116.80 
owned by the Central Railroad Company, and by the Coal Com- 
pany; on $6,600,000 of the capital stock of the Coal Company ; 
on the capital stock of $3,000,000 of the American Dock & 
Improvement Company ; on the capital stock of 000 of the 
High Bridge Railroad ; on the capital stock of ,000 of the 
Longwood Valley Railroad ; on the lease to the Central of the 
Lehigh & Susquehanna Railroad’; on the equipments of the last- 
named road; and on all the property, franchises, rights and priv- 
ileges of the said Central Railroad Company, included in the 
said mortgage to the New York Guaranty and Indemnity Com- 
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pany to secure the convertible and consolidated bonds of the 
said Central Railroad Company. . ’ 

The mortgage (blanket) given by the Central Railroad to 
Samuel Knox end John Kean, as trustees, on a part of the fore- 

ing premises, to secure $5,000,000 bonds, of which only 
$3 300,000 have been issued, and, with other collaterals, pledged 
to secure an indebtedness of $4,500,000, is, on the payment of 
said indebtedness by the means provided for in this agreement, to 
be canceled and satisfied of record. 

Convertible and consciidated bondholders must sign by April 
15, 1878. 

Fourth Item.—The stockholders of the Central Railroad are to 
agree to pay ten per cent on the amount of their stock, in sums 
of 20 per cent ev-ry three months, and bonds secured by the new 
mortgage, and as provided for in the last foregoing item, shal be 
given for the amount so paid ; and they further agree to surrender 
to be canceled one out of every ten shares of stock held by them 


stock so surrendered, the interest to be paid if earned over and 
above prior claims, but not to be accumulative. The whole sum 
in cash thus to be raised shall not exceed $2,036,800; and if not 
so raised within thirty days from date, the receiver, having given 
notification, shall have the right to dispose of any of the $2,036.- 
800 of bonds so secured by mortgage among stockholders who 
have taken their proportion of bonds,and if they do not take 
them, then to any stockholder on same terms. 

Fifth Item.—The Lehigh & Wilkesbarre Coal Company and its 
receivers are to agree to issue the bonds, etc., etc., as provided 
for in the First Item. 

Biath Item.—This agreement shall be binding, if the receiver of 
the Central Railroad shall, by the 15th day of April, 1878, so 
declare, even although all the holders of the convertible and con- 
solidated bends shall not have signed the same. 

Seventh Item.—The said Francis S. Lathrop, receiver, agrees 
that, with the consent of the Court of Chancery, he will comply 
with the several Items of the agreemenf, and will <pply the 
money that may accrue and the income of the railroads so as to 
dischar. e the liabilities of the Central Railroad Company for an 
indebtedness of about $4,500,000 or the unpaid balance thereof, 
which liabilities are secured by collaterals amounting to $9,500,- 
000 belonging to the railroad company, and coal company, the 
holders of which indebtedness have agreed to extend the same to 
November 1, 1880, on condition that the interest thereon and one- 
twelfth of the principal are paid every three menths ; the receiver 
being also at liberty to compromise and settle with the general 
creditors of the railroad company, who have unsecured claims 
amounting in all to about $700,000, with income bonds of the 
description provided for in the Fourth Item hereof at par, or, 
according to his best discretion, by the uee of any property of the 
said railr ad company not herein otherwise disposed of, and the 
income bonds to be issued under this agreement shall not exceed 
$2,450,000, which are only to be used as provided in this and the 
Fourth Item hereof. 

The other items are formal declarations by the other parties 
named that they will conform to the agreement, and the eleventh 
item states that, when the several companies have signed and 
those holding a majority of the $5,384,000 bonds of the Coal 
Company guaranteed by the Central Railroad, and those holding 
a@ majority of the bonds of the American Dock & Improvement 
Company guaranteed by the Central Railroad, shall have signed 
the agreement by the fifteenth day of April, and if by that date 
$1,020,000 of the $2,036,800 provided for in the Fourth Item shall 
have been paid or reasonably assured, that then this agreement 
shall take effect and be binding, and the receiver of the Central 
Railroad shall so declare by so certifying on the agreement and by 
public notice,and the bonds to be issued shall be delivered May 1. 

if the receiver of the Central Railroad and John 8. Kennedy, 
John E. Johnson, Jacob Vanatta and George Manly, who shall be 

as a committee of detail, shal) find that the agreement 
cannot be effectuated by the fifteenth day of April and the first of ‘ 
May next, they or a majority of them are empowered to extend 
the time for thirty days. 
_ Receiver Lathrop has issued as asupplement to the plan a state- 
ment giving the details of the company’s condition at length, and 
from the figures adduced the committee make an extended argu- 
ment, designed to show the feasibility of the agreement. The 
following is a synopsis :. 
LIABILITIES NOT AFFECTED BY THE PLAN, AND WHICH HAVE ALWAYS BEEN, 


AND MUST CONTINUE TO BE, PAID BY THE CENTRAL RAILROAD COMPANY 
OUT OF THE INCOME, 


Annual interest on first mo e bonds 





Annual interest on Newark & New York Railroad bonds...... ... 48,117 

Annual interest on equipment loans Lehigh & Susquehanna 

. Matiroad Company.. .................. ; — 165,000 

Annual rent of Long Branch Railroad... ...... 2.0.6... ec eee ceeeee 83,536 

Annwal rent of South Branch Railroad.................. ubiad. 0 vtee 26, 296 
Total 


For the year ending Dec. 31, 1877, the earnings of the Central Railroad Com- 
pany, its branches and leased lines, were as follows: 
tral Division— 


I DE chatbinwh cheb ————— $3,208,496 
~ pee eeseece ecteeces cosecese 2y104,296— $1,104,172 






(Vou, XXVI 
Rental Lshigh & Susquehanna Division (33 1-3 per cent of gross 
receipts) eee eee 8ee8 © Pee SHS SESS SC SC HSES EFT E SHP Hee EEE eee ee ° eeeeees 646,511 
Total net income for 1377........ .20+.-ce+escccee 888,835 
Under the 


, the Central Railroad Company will be relieved of paymen 
exclusive of dividends, upor stock, as fellows , ” 


Interest upon consolidated and convertible bonds, two and one-half 

years, at 222 per annum....... (ub paedteecds 6a deka wea ---+ $8,395,000 
Interest on American Dock & Improvement Company's bords, two 

and one-half years, at $210,000 per annum..........-....cecece. ee 525,000 


Per annum, $1,568,000; two and one-half years... ....... .... 920 


, $3,920,000 
To pay off the secured debt of $4,500,000, as new arranged, will be nir 
the sum of $1,997,220 — ere 


Under the plan there is to be paid the annual interest as first stated. $622,948 
Interest upon the $9 450,000 new mor: gage bonds........ .ccse.sssee 3=5,000 
Interest upon the $2,450,000 new income bonds. ............ce0eese. 171,500 

Annual interest account during two and onc-half years......... $1,179,448 
The annual net income above is........ 2... ccc cece ee 1,838, 
Which leaves as the balance of annual net income ..........--..... $658,887 
Making for two and one-half years a balance applicable to the pay- 

EE OE OE nin pin “Ree 
ount to be received from stockholders... .... ......-..0.65 ,036, 
Total amount to be received on basis of 1877 for twe and one- 

half years............ Oss SOOM Ein de bbs chaeds bcd sede cabe eee $3,681,017 
This would leave a balance Of ...........c0c0. cee ccee cece cece sceess 1,313,282 


ez the secured debt and interest as above of .......... ....... $4,997,250 
ch would require an increase of annual net income during the two and 
one-half years of $525, 292. 

The small amount of net income for 1877 has been owing to 
the general depression of the coal trade strikes. The company 
receives 40 per cent of the selling price of coal for transportation. 
An advance of $1 50 per ton upon 3,000,000 tons, which the com- 
pany should carry annually, may with reasonable confidence be 
anticipated. This would give the company a net increase of 60 
cents per ton, without increasing the expenses, and at the end of 
two and one-half years there should be received from this source 
about $2,700,000 to apply upon the balance of the secured debt, 
stated above as $1,313,232. This amount, if realized, would 
leave a balance on hand at the end of thetwo and one-half years of 
$1,460,000, with the debt wholly discharged. Thereafter the net 
income of the company on the basis of these figures should 
Fed Sutin. vie Phin adand uae > 0bé5006 K660.000 6960006 <c0e- and nee 
And would be distributed as follows: 

Annual interest above stated. .............--seeesses oes $622,948 

Intereet on consolidated and convertible bonds (#$19,- 


Interest on $8,000,000 new mortgage and income bonds.. 560,0C0— 2,540,948 


Leaving a surplus of.... ........ wes wenn cee. SF,O07, 387 


The stock is reduced by the plan to $18,331,200, and the surplus 
would give a dividend of nearly 6 per cent to the stockho!ders. 

The Lehigh acd Wilkesbarre Coa] Company has earned more 
than the interest on its bonds up to date. The amount of coal 
income bonds that it is proposed to issue is $1,130,640. This 
would leave interest payable as follows : 


Interest on prior liens............ » tine. 
ee oe a. Ook ko — 79,144 
Interest on comsoldidated bonds. . ......-.... cecee ceccecccceeee os 376,880 

Total. ee eeeeeeee eeeeceeeee $771,024 


A sinking fund was provided for in the mortgage of 10 cents 
per ton on 3,000,000 tons, equal to $300,000 annually. This 
added to the other would make a total of interest after three 
years of $1,071,024, whicb must be paid before the $6,116,000 of 
non-preferred bonds cau come in. A profit of 37 cents per ton on 
§,000,000 tons would suffice, and the preferred stock would be 
extinguished in less than 18 years. 

It is believed that at the end of five years the American Dock 
& Improvement Company will be in a position to pay the in- 
terest on its own bonds, and that no call will be made on the 
$210,000 of bonds provided by the Central Railroad Company in 
case of a deficiency. 


Marietta & Cincinnati.—A meeting of bondholders was held 
at Baltimore to hear the report of a committee of ten appo'nted 
last fall. The Baltimore Sun reports that Mr. Spence read a 
report showing the present status of the road, being the report 
of the committee of ten. Mr. Garrett favored a rearrangement 
in future, but was indisposed a: present to make any proposition 
fora gurantee from the Baltimore & Ohio Company. He and 
Mr. John King, Jr., were unwilling to admit the absolute neces- 
sity of the Marietta & Cincinnati to the Baltimore & Ohio, as the 
latter bad another route to Cincinnati in the event of the Mari- 
etta & Cincinnati severing its close connection. The other route 
was the Central Ohio division, through Columbus, and the 
Miami road. 

The report speaks of the injustice of the decree for the ap- 
pointment ofa receiver, ——* him to fulfill ail obligations of 
the Marietta & Cincinnati to the Baltimore Short Line—in paying 
7 and 8 per cent on its stock and bonds—(owned by the Baltimore 
& Ohio), the Cincinnati & Baltimore (largely owned by the Balti- 
more & Ohio), the Cincinnati &-Indiana, the Cincinnati & Spring- 
field, and the United States Stock Yard Company. It had been 
suggested that a large reduction of the debt must be made either 
in the way of principal or the rate of interest. Mr. John L. 
Taylor, trustee of the firs} and second mortgages, died in 1871, 
J no successor has heen appointed. The committee forbore 
making any recommendations. Mr. Spence said he had written 
to Mr. King as to the time when the interest coupons on the first 
mortgage bonds will probably be paid. Mr. King replied that, if 
the court will allow, he hoped to be able to commence paying 
those coupons next April. 

Oa motion of Mr. Spence, the meeting unanimously voted to 
contribute $1 on each $1,000 bond to meet the expenses, The 








759 
— eb edwee Hees cokes «i bees goesens srepiecces 157,058— 151,701 
Newark Branch— . 
ED noccne seco owes ose esrccveccsvoccesqcesctocess Sees: os mes 
Bridge Branch— re ree ec eee+ 88 Pee eeeetst one Pa eeeeecee 2, > 
eee ee Cee eeeeeee +. eee bg 20.534 
Lehigh & Su-quehanna Diviai eee OHO Ow ee ese ee + er eee viwe ? 
IIIS inn <0 tind onewasagescd cde dpe’ ‘Seid vinnie © Asmaie $1,933,646 
Sor Sere 0s, en bseracececetnccese ecssenese coon 847,720— $1,091,125 
other sources—Net earnings..... PP Cee eRe SOOT ESS e FH. Ose 35,561 
‘Total net earnings, 1877 See eeeeeeereeetese erect seteeee eeees ce $2,484, 246 


bondholders subscribed their names to a paper, stating the 
amount of money each will give. 
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“Phe railroad’s share of the traffic covered by the coutract varies from one- 
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Eaecifie Mail.—The World’s money article gives the following: 


The negotiations by which ihe Pacific Mail Steam Company was_to buy 
out the econ Transit Company were compicted Wedueedan and the neces- 
sary papers signed and exchanced. The Pacific Mail buys, for —— Se 
five steamers of the transit company and its contract with the Panama 
road, handing over to the transit company aseries of one thousand (1,000) 
bonds of the Panama Railroal Company's mortgage, £200 each. and giving 
the mail company’s notes at long date for the remainder of the purchase 
money. The Panama Railroad lends these bonds, £200,000 sterling, to the 
P.cific Mail Company, and also extends for four years the payment of the 
principal of $400,000 (U. S. currency) previous!y advanced to the Pacific Mail. 
“ The $2,000,000 mortgage bonds heretofore made and used by the Pacific 
Mail Company are now canceled, and the mor e is satisfied. To secure the 
Panama Railroad for its loan and aflyances, the Pacific Mail Company has 
given it a bili of sale of fourteen of its steamers. The Pacific Mail now enters 
on an exclusive contract with the Panama Railroad, dated February i, 
and running for fifteen years, covering the business between New York 
‘and peints on the coast of the United States and Ceutral and South America. 
It is to make. month'y payments to the Railroad Comp:ny for the latter’a 
re of the traffic.and for interest on the sterling bends and the currency 
lent to it, the bonds not beginning to draw interest uatil the 10th of April. 


fourth to one-half, accerding to the routes, and is substantially like former 
arrangements between the two companies. 

The Panama Railread Company has cuthority for a sterling mortgage of 
£1,000,000, and has heretofore issued 2,989 bonds of £200 each, of which the 

inking fund has purchased and now holds 195, leaving 2,791 bonds in the 
hands of the public. The issue of the 1,000 bonds which were delivered to 
the Pacific Mail Company Wednesday makes a total of 3,989 bonds issued, and 
Jeaves 1,011 bonds yet unissued and likely to remainen. The bonde are not 
denominated in dollars, but are in sterling only ; but for convenience we May 
call the whole mortgage $5,000,000, of which the public hold $2,793,000, the 
sinking fund $195,0u0, and the Pacific Mail Company h®8 just sorrowed 

1,000,0C0. The bonds lent to the steamship company mature in instalments 
of £6,000 sterling, from October 10, 1334, to April 10, 1889. 














Pennsylvania Railroad.—The business on all lines east of 
Pittsburg and Erie for January, 1878, as compared with same 
month in 1877, shows an increase in gross earnings of $12,730; a 
decrease in the expenses of $137,947; an increase in net earnings 
of $150,677. All lines west of Pittsburg, for the month of 
January, 1878, show a profit over all liabilities of $148,155. 


Philadelphia & Reading.—This company reports as follows 


for January: 
GROSS RECEIPTS. 

Jan., "78. Jan., °77. 
ER sne ——— $610,768 $711,729 
FIC A 6 55 sick bee cobale dap agbeancesdel de0sthd 386 
Steam colliers........ ——— one tk paccea. vente s 62, 162 68,445 
Richmond coal barges.............ccecece+ cessere 56 243 
Total railroad company.............0...-ses0+ ¢ «+ $673,980 $780,806 
Reading Coal] & Iron Company..............esee+- 364,134 431,037 
WON OE i cddesetcdaccce ewehasens doe eee $1,211,843 


The Philadelphia Ledger says: “ Notwithstanding the suspen- 
sion of mining,and rigid curtailment of coal production last 
month, the net profits of the two companies, i. ¢., the Reading 
Railroad Company and the Coal & Iron Company, for the first 
two months of the present fiscal year, after the payment of all 
expenditures for dead work and new improvements by the Coal 
& Iron Company, and all leases both of canals and railroads, by 
the railroad company, were $253,385 greater than those of the 
corresponding period of last year.” 


Pullman Palace Car Company.—The regular quarterly divi- 
dend of $2 per share was declared by this company, payable 

ebruary 15. The Pullman Southern Car Company have effected 
a settlement of the celebrated Paine suits. The settlement, it is 
understood, yields upon the part of the Paine firms the $125,000 
stock to the company, and the company yields its claim on 
attached dividends for personal liability on the Paine firms, and 
the $16,000 was divided. 


St. Paul & Daluth.—This is the Lake Superior & Mississippi 
Railroad Company reorganized. To Dec. 31 there had been 
issued of preferred stock $5,233,392, with $320,607 to be issued ; 
and of common stock $1,630,848, with $2,449,151 yet to be issued. 
‘The report of Mr. J. P. Ilsley, President, shows that in 1877 the 
earnings were $559,275, and expenses $433,745, leaving net earn- 
‘ings $115,530. The Land Department receipts were $78,994, and 
expenses $53,382, including old bonds and new preferred stock 
received in payment. 


South Carolina Railroad.—A notice was issued to holders 
of the second mortgage and non-mortgage bonds of this com- 
pany inviting them to attend a meeting in Charleston on 
Thursday, 28:h inst. The World gives the following 
Synopsis of a proposed plan for funding the second mort- 
Bige and plain bonds into a new bond for a smaller amount, 
—8* paying off the floating debt by monthly instalments. 
he second mortgage amounts to $3,000,000, of which §1,- 
6,500 are in the hands of individual owners, and the re- 
Wiainier (with several coupons in arrears) is hypothecated at 
50 cents on the dollar as security for the floating debt, which 
aniounts to $1,000,000. The plain bonds are $1,118,000, and are 
all in the hands of the public. Tue proposition is to scale the 
plain and the outstanding second mortgage bonds about 50 per 
tent, giving in exchange a 25-year 7 per cent moritgage}bond, on 
which-it is calculated that the interest could and would be regu- 
larly paid. 


\ Springfield & Northwestern.—This railroad was sold at 
8p ngfield, Ill., Feb. 24, upon a decree of foreclosure and sale of 
the United S:ates Court.g It was struck off to Col. John Williams, 
of that city, for $100,000. 7 


., Utiea Ithaca & Elmira.—This road is noticed for sale in fore- 
closure on Tuesday, April 30, 1875, in New York City. We 
understand the proceeding to be an amicable one, and without 
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Zhe Commercial Cimes. 
COMMERCIAL EPITOME. 


Fripay Nieut, March 1, 1878. 

Genera] trade continues to move slowly. The matter of rail 
road freights to the West continues to be a subject of contro- 
versy, and much business awaits ite settlement. The effect of 
the Silver bill, which passed both Houses cf Congress yesterday, 
over the veto of the President, has not been fully developed. - 
Little progress has been made in the proposed revision of the 
tariff. The political advices from Europe have been uncertain 
as regards the prospects of peace. Very naturally, therefore, 
business men are inclined to move cautiously, and this feeling is 
reflected in the state of trade, thuugh low prices continue to 
stimulate exports. 

Pork has been moderately active on the spot, new mess going 
as low as $10 85, and as high as $11 25, but closing wholly 
unsettled. Lard was firm early in the week, but has declined 
sharply in the past few days, closing to-day with sales at *7 524 
@$7 55 for prime on the spot and for March delivery, $7 624@ 
$7 674 for April, and $7 75@$7 774 for May. Bacon has declined 
to 54c. for Western long clear, and closes dull. Cut meats have 
relapsed into inactivity. Beef is quiet, but beef hams met with 
rather more inquiry. Tallow has been active at 7 9-16@7éc. for 
prime. Butter has ruled dull and prices close weak. The 
demand for cheese has received some check from the extreme 
prices demanded. The following is a statement of winter hog 
packing in the West, November i to February 20, 1877-8: 











1877-78. 1876- 
At— Nov. ito Nov. 1 to 

Feb. 20. Feb. 

na is hie — — — —— No. 2,335,000 540, 
SANs bom igs ov eve cass Sebeenen G66 segeasens .. 618,000 515,000 
Sie ara © 6a5 0005s bbb babe ices ieececntassecsese  sbeas 485,000 410,600 
PND sis ink cdi sect: id ends dcqddsicicteibde ddd’ 260,000 238,000 
Ps a su enUchiecuunectss edeiced poxcqsunewsseah eee 425,000 
EAAIEEIID, ccccccdsccees. cveng<coevceds ceuveusesededucws 277,000 214,000 
Total six points. ....... ........ ... 4,310,000 3,190,000 
All O6ce 2,371,134 1,754,970 
SNE BOT cans » hae — 6,681,134 4,944,970 
POURS WON ida sos ccc cecdacce bo s0ases0>05e0 ce 4,790,000 
PUMOE Eek US WOE. cdc cesedvcn abeee os 6 348,783 151,970 


The following is a comparative summary of aggregate exports 
from November 1 to February 23, inclusive: 


1877-78. 1876-%7. Increase D 
Pork, Ihs............. 20,540, 200 22,850,200 1... 2,310,000 
Bacon, &c., ibs..:.... 229,957,079 204,190,658 20,766,421 — 
a 126,566,461 82,729,446 43,887,015  ...... 
Total, Ibs......... 377,063,740 314,770,204 


Kentucky tobacco has continued rather quiet, the sales of the 
week aggregating only 550 hhds., and of these 450 were for ex- 
rt, leaving only 100 hhds. for home consumption. Prices, 
owever, ruled comparatively steady; lugs 3@4}c., and leaf 
ranging from 54 to 12c., as in quality, medium to good, light and 
heavy, going at 7@10c. Seed leaf has remained quiet, and yet 
sales for the week amount to 750 cases, as follows: 200 cases 
New England, crop of 1876, 8@20c.; 100 cases Pennsylvania, crop 
of 1876, private terms; 100 cases Ohio, crop of 1876, 6 to 12}¢.; 
250 cases Ohio, crop of 1874-75, 6@8}c.; 190 cases Wisconsin, 
crop of 1576, private terms. Spanish tobacco shows a very full 
movement, the sales being 700 bales at 75c.@$1 10. 

There has been a very quiet market for all grades and descrip- 
tions of coffees, yet no quotable changes of importance haye 
taken place; Rio is quoted at 16@I7ic., gold, for fair to prime 
cargoes ;. stock here in first hands on the 27th ult., 80,501 bags 
Rice has a steady jobbing sale at late prices. Molasses remaiz 
steady, with a good, fair trade in New Orleans grades. Refined 
sugars have been firm and fairly active; standard crushed quote 
at 10c. In raw grades little has been done, bat all prices are firm ; 
fair to good refining Cuba quoted at 77@7§c. 






7 Hhds. Boxes. Bags. Melado. 
Stock February 1, 1878............. 25,368 7,078 67,487 19 
Receipts since February 1, 1878.... 21,237 8,819 106,945 
Sales since February 1, 1878....... 28,184 6,847 133,103 621 
Stock February 27, 1878............ 18,421 $,050 41,329 id 
Stock February 28, 1877. ........... 11,392 2,590 11,878 515 


There has been a very fair business in ocean freights, and all 
rates have remained about steady, with the exception of grain 
berth tonnage, which has shown a slight irregularity. Late 
engagements and charters include: Grain to Liverpool, by 
steam, 8@8}d.; cotton, 9-32d.; provisions. 40@45s. per ton ; grain, 
by sail, 74@7}d.; flour, 2s. 6d.; cotton, 9-32d.; grain to London, by 
sail, 74d.; flour, 23.3d.; do. to Glasgow, by sail, 2s, 6d.; grain, 
5s. 8d. per qr.; do. to Hull, by steam, 93@10d.; do. to Copenhagen, 
5s. 104d.; cdo. to Cork, for orders, 5s. 9d.@6s.; do. to Granton, 
5s, 6d.; do. to New Castle, 5s. 14d.; do. to Bergen, 5s. 9d.; crude 
petroleum to a French port, 2s. 6d.; refined do., in cases, to Java, 
35@387c., gold. To-day, grain room was more active, though at 
somewhat. irregular rates. Engagements were: To Liverpool, 
by steam, grain, 8d.; cotton, 9-32d.; rain, by sail, 7jd.; provi- 
sions, 30s.@37s. 6d.; flour, 2s. 3d.; wheat to London, by sail, 
5s. 8d. per qr.; flour, 23, 3d.; do. to Glasgow, by sail, 2s. 44d; 
grain to Cork, for orders, 5s. 6d. per qr.; do. to Bristol Channel, 
5s. 14d.@5s. 3d.; do. to the Continent, 5s. 4d.@5s. 9d. 

In naval stores little of importance has been done, except that 
in the early part of the week a fair export business was done in 
rosins at a decline to $1 55@$1 60 for common tv good strained ; 
Spirits turpentine is quoted at 33c. asked, with trade limited. 
Petroleum has been quiet and only about steady ; crude, in bulk, 

Tic; refined, in bbls., 12}c. asked. Ingot copper ie unchan | 





—2 to the rights of bondholders, whose; interest, as we are 
formed, has been and will be paid. 


aales of 150,000 Ibs, Lake at 174@l73c. Clover seed dull at 7@ 
Tie. 
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COTTON. 


Fripay, P. M., March 1, 1878 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (March 1), the total receipts have reached 94.349 
bales, against 107,670 bales last week, 120,090 bales the previous 
week, and 137,138 bales three weeks since, making the total re- 
ceipts since the lst of September, 1877, 3,579,054 bales, against 
3,571,507 bales for the same period of 1876-7, showing an increase 
since Sept. 1, 1877, of 7,547 bales. The details of the receipts 
for this week (as per telegraph) and for the corresponding weeks 
of five previous years are as follows : 












































Receipts this week at—| 1878. | 1877. | 1976, | 187. | 1874. | 19%, 
New Orleans .......... ’ $8,016, 30,838! 237,051) 26,545] 38,093) 42,562 
saws eoeeee| 7,967} 8,707; 9,506) 6,871) 5,793) 4,341 
Charleston ........+... 6,436, 4,843, 3,823) 5,764) (9481/1 8 
Port Royal, &. .. ..... 698 204 233i 1,019 ais ™ 
Savannah &c ; 11,362; 38,530; 5,193] 11,143) 11,482] 6,808 
Galveston..........-.... 7,057} 6,059, 7,933) 7,293) 8,295 * 
Indianola, &c....... 25 13 202 214 450 : 
Tennessese, &c..........| 12,195) 10,178) 12,260) 9,416 8 366 5,279 
ee 228 306 115 179 404 112 
North Carolina......... 8,460} 1,947} 1,395] | 2,828 604| 1,484 
Norfolk........... wid 5,686} 6,018, 7,753) 5,995) 11,871} 6,522 
City Point, &c.......... 1,019} 1,362 502 471 67: 247 
Total this weok.......| 94,319; 68,615) 96,2°5 77,288 | 95,464} 82,307 
Total since Sept. 1.... 8,579,054'3,571,597 8,491,142\2,991,527 8,146,119 2,793, 164 








The exports for the week ending this evening reach a totai of 
148,905 bales; of which 70,433 were to Great Britain, 12,952 to 
France, and 65,520 to rest of the Continent, while the stocks as 
made up this evening are now 814,781 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 























shied ance 


the result partly of speculative manipulation and partly the effect 
of the constantly varying phases of European politics. On 
Saturday, peace was regarded by many as fully assured, and 
there were large purchases of March contracts at a considerable 
advance, based upon the widened range of quotations between 
high and low grades. Precisely what the repeated revisions of 
quotations amounted to in the past two months may be seen from 
the annexed exhibit: 


-——Jan. 2—~— 
rear N.Orl’ns. Uplands. N.Orl'ns, 
7 


GG ink. See itncdndd bed scbece x 9% 8 b 
DCTS SIPGIRAEY 6 ois ads cavctscccdervenp 1% 1014 8% 8% 
GOOG TORO one vik stds axccccccuce. > TON 104g 9 3-16 9 7-16 
Strict Good Ordinary............ ..... 105; 10% 9% 9% 
Low cpg t ie eg ble 64966 11 10 3-16 10 5-16 
Strict Low Middling ....... .......... 11% 10 9-16 10 11-16 
POR nd a bbe) cdocecsigvccis” SU) BAGi TF HHS % 11 
Good Middling....... A teas “Tie 11% 
Strict Good Middling ................. 11 13-16 11 15-16 11 9-16 11 11-16 
Middling Fair................... 12 5-16 7-16 12 1-16 12 3-16 
WP hv cba 68% scene ccuuee ; i2 13-16 12 15-16 12 9-16 12 11-16 
Here we see a range of 3-16c. increased to49-16c. It seems to 


have been anticipated that this range would be narrowed, but the 
anticipation was not realized to-day. The market for futures 
quite broke down on Wednesday, under a combination of adverse 
influences, and yesterday opened quite depressed under the reports 
that the British Government was actively preparing for war, 
together with a weak market for cotton at Liverpool and a decline 
in British consols. The close, however, was at some recovery on 
a demand to cover contracts. To-day, the opening was at some de- 
cline, but it was recovered when a slight improvement in British 
consols was reported, followed later by a slight advance. 

The total sales for forward delivery for the week are 273,000 
bales, including — freeon board. For immediate delivery the total 
sales foot up this week 3,916 bales, including 1,615 for export, 
2,028 for consumption, 278 for speculation, and — in transit, 
Of the above, —— bales were to arrive. The following tables 
* the official quotations and sales for each day of the past 
week : 





UPLANDS. | ALABAMA. 


Mion.) Sat. 
Feb.25. | Fev.23. 


TEXAS. 


Mon, 
Feb.25. 






























7-16 7-16 7-16 7-16 








Exported to Stock. 
west ening | Porm _| Tota | Sams 

March 1. rea onti- . 
Britain.|""™°*| nent. | week. | 1877. | 1878 | 167 
New Orleans*....) 35,191| 8,534| 21,389| 31,170 |854,167 |308,954 
aaa 8,177| ....| 2,000] 65,177 -.ee | 88,840 | 71,824 
Charleston. ...... woe | 1,561] 11,666 | 18,227) 12,664 | 44,953 | 35,274 
Savannab, &c. wee. | 2,857 | 25,638 | 29,495| 5,710] 63,996 | 45,185 
Galveston+....... 4,252) ....| 1,097] 5,849 757 | 65,838 | 70,830 
New York....... 7,578 1,164} 8,742| 4,961 1153,482 287 872 
Worfolk....... oe] 28670] ....] ....] 19,670 ..e. | 19,005! 7,946 
Other portet ..... 7.562| ....| 1,623| 9,187} 2,045 | 52,000| 45,000 
Total this week..| 70,483 | 12,952 | 65,520 148,905 | 57,307 |814,781 (872,495 
Total since Sept. 111,393,228 396,701 |434,296 (2,224,220 2,287,125] ....) ... 









































* New Urieans.—Our teleg 
above exports) the amount of cotton on shipboard and eee? 
avre, 


that port is as follows: 
the Continent, § bal 
the stock, — —* —* 
presses unsold ora ng or 
t Galveston.—Our Galveston 
board at that port, not cleared: 
$991 bales; for coastwi P 
would leave remaining 45,291 bale 
The exports this week under 


2,391 bales 


to epee and 550 
1; from Philadelphia, 1,149 bal 


Dales to Centinent. 


From the foregoing statement it will be seen that, compared 


with the corres 


The follo 


ram to-night from New Urieans shows that (vesiaesg 
for shipment at 
19,500 bales: for 
ports, 2,250 bales; which, if deducted fron 
—_ representing the quantity at the landiug and ip 
tel m shows (besides above exports) on ship. 
or Liverpool, 16,558 bales; for other foreign, 
which, if deducted from the stoct, 


s. 

the head of “‘other ports” include, from Balti- 
bales to Bremen; from Boston, 4,081 bales to 
es to Liverpool; from Wilmington, 1,075 


es; for 


se ports, no b 


ales ; 


For Liverpool, 33,250 bales; for 
coast wise 


week of last season, there is an increase 
in the exports this week of 91,598 bales, while the stocks to-night 
are 57,714 bales less than they were at this time a year ago, 

wing is our usual table showing the movement of cotton 
atall the ports from Sept. 1 to Feb. 22, the latest mail dates: 





rorrs. | 


RECEIPTS 
SINCE SEPT, 1. 


EXPORTED SINCE SXFT. 1 TO— 





Great 





1877. 


18°76 





WN. Orleans. 1,124,144 


Charlest’n* 
Savannah .. 
Galveston". 
New York.. 
N. Carolina 
Norfolk* .. 


$50, 65* 





435,691 
508, 
879,903 
74.680 
11, 
120,1 
410,322 


Britain 


1,009,852| 454,554 


331,252 
437,744 
437,977 
467,257 
109,436 

18,976 
113,818 
487,009 


73,819 
100,191 
128,754 
125,046 





188,633 
28,441 
114,496 


i 








Other 


France| po poi'n 


Total. 


Coast- 
wise 
Ports. 





Stoce 








240,159 
18,983 
59,990 
81,937 
25,574 

4,251 


147,061 
15, 9€8 
66,309 
73,204 

7,924 
25,715 





18,397 
2,929 


1,780 


841,774 
108,770 
226,490 
233,895 
158,544 
218,599 

48,618 
118,5 0 


149,832 
181,060 
106,697 
191,183 
159,039 

11,980 

65,737 
265,456 





878,416 
63,299 
58,395 
88,666 
63,936 

151,893 


6,230 
28,274 


eeeee 
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1,05 
Other porte! 103,552} 98,571| 108,856 J 11,259) 120,125, 


Tot. this yr.|8,484,705| .... .... |18'2,790 888,749 968,775) 2075,315) 1130, 984 


Tot. last yr.| ........'8,502,872 1566,799 828,462 274,559 219.819 1063,834 873,145 
“Winder the head of CAarieston is incladed Port Koyal, &c.; ander the heau of 
is included Indianoia, &c.; under the head of Nor/sit is included City 
‘mail returns do not correspond precisely with the tota! of 
the telegraphic figures, because in preparing them it is alw-ys 
necessary to incorporate everv correction made at the porte. 
- The market for cotton on the spot has remained quiet; in fact, 
business has been almost at a stand-stil!, except moderate trans- 
actions for homie consumption yesterday and thirteen hundred 
bales low grades for Liverpool taken last evening. Quotations 
were advanced 1-16c. on Saturday and reduced 1-16c. on the fol- 
lowing Wednesday, middling uplands standing at 10jc. To-day, 
the market was quiet at revised quotations; ordinary was reduced 


43,500 
§82.659 





























$-16c.; strict ordinary, good ordinary and strict good ordinary |. }i0' 


were reduced 1-16c. ; all grades of stained $c. For future delivery 


Tues Wed.| Tues| Wed.| Tues! Wed.| Tues Wed. 
Feb.26.|Feb 2i. Feb.2s. Feb.27. | Feb.26.|Feb.<7.|Feb.26.| Feb.27. 
— 8 3-16 | 8% 8 3-16 | 8% 8 5-16 | 8% 8 5-16 
Strict Ordinary.....| 8 § 13-6) 8% 8 18-16; 9 8 15-15) 9 8 15-16 
Ordinary..... 1 4 9 --16 | 9% 9 7-16 9 7-16 | 93% 
Strict Good Ord’ry.| 9% 3-16} 9% ¥ 13-16)10 9 15-16)10 9 15-16 
w Middling.... 2-16 1163 10 3-16 |10% ! 16 My 0 5-16 
Strict Low dadl'g|10 10 9-16 (10 0 9-16 |! % 19 11-16) 10% 10 11-16 
285 —222222 10 5- % 10 15-16 10% il 1-16 1 1 1-146 il 
ddling..... 1! 5-16 114 11 5-16 |11% 11 3-16 jil 11 7-16 1156 
Strict Good Middl’g)|ii1% 11 9-16 |11% 11 9-16 |11X 11 11-i6/ 1X 1t 11-16 
Fair...... 13g 12 1-i6 |i2% 12 1-16 |12% 12 3-16 |12% 12 3-1 
—— û — eee 2% 12 9-16 |i2% i2 9-16 |12*% 12 11-16| 12% 12 11-16 
Th ri. -| Fri. ° 
Feb.28.|Mar. 1.|Feb.28.|Mar. 1.,Feb.28.|Mar. 1.)/Feb.28 | Mar. 1. 
ary...... 3-16 8 8-16 5-16 | 8% 8 5-16 | 8 
Strict Ordinary 8 13-16) 8 8 13-16 % 8 15-16 on 8 15-16 oH 
Good Ordinary..... % 9 3-16 4 9 3-16 95-16 | 33% 9 5-16 
Strict Good Ord’ry.| 9 i3- ox 9 {3-1 Me 5-16 ig 13-1 9% 

w Middling...... ‘Gg 3-16 |10 3-16 |10 3-16 [10 3-16 |10 3-i6 |10 5-16 |19 5-14 /lu 5-16 
Strict Low ddl’g/10 9-16 |10 9-16 10 9-16 |10 9-16 /10 11-16/10 11-15|10 11-i6)/10 11-16 
Ns en nbicnone 10% ty 0% 10% T 1% + . 
Strict Good Middi’g 1-16 11 9-16 tt +16 in 16 it 41-16 1. 11-16 ti 11-16 Watt 
Middling Fair...... 2 1-16 112 1-16 \t2 t-16 [12 1-16 {12 3-16 12 3-16 (12 3-16 |12 8-16 

— Ae 9-'6 (12 9-16 [12 9 12 9-16 (12 11-16112 11-16)12 11-16)]12 11-1 

STAINED. . 
Sat. |Mion.| Tues|Wed.' Th. | Fri. 
Feb.23.|Feb.25. | Feb.26.|Feb.27.|Fep.23.| Mar, 1. 
200d Ordina eeeeeeeee 284668008 * #8 8} 8 ~ r 8-16 8 3-16 Ss 1-16 
8 Good Ox EMOTE. ccoccosccccnces * 3** * 8 15-16) 8 15-16) & 13-16 
Low Middling........ "te0 « ees of 9 9% 9 7-15 9 pen 6 9 5-16 
eeeeeeees eee eee ace aerece 10 10 — 10 2416 10 1-16 7 15-16 

MARKET AND SA.uUEZES. 
Spo 3 acavicet | & or een LAr TRANSIT. — 
osed. x- x Tran- y- 
: port. | sump.julat’n| sit. | Total.) Sales. |‘eries, 
Saturday ..jQuiet, higher....| 200; 143| ....] ....| 943] 51,9001 900 
onany’ ‘ ll, Gach. qad...} . .. See tase ** 174 46, 100 8 
Tuesday .|Dull, unch. quo... 214 10 éé 314 29,900 

Dull,nom.,luwer.| .... 203 114 — 82k 41,100 900 
Thursday ../Quiect, unch. qu>.. 50 764 — one 8i4 67,600 | 1,300 
Priday...... Steady. ..... .. 1 565 520 6: — 1,317 86,400 900 
We Te his ctken 1,613 | 2,023 273 | .... | 8,916 | 278,000 | 4,600 


























ror forward delivery, the sales (including —— free on board) 
have reached during the week 273,000 bales (all middling or on 
the basis of middling), and the following is a statement of the 
sales and prices: : 








there were fluctuations of some importance early in the week, 








For February. bles. ets, | bales.“ c's. For May. 
Dales, ah Me pdsinadnind St a” Sarre 10°86 | bales. cts 
< nahttnen Melita tekds..ce OFB] 1.60 ........ . 10°37 TO cchacie wi 
100 e.n. ith 16°39 10U08.n. ist..1089; 1,000 ...... on --1OBS | SMO... os - 1098 
eee eeesee ‘O°3s 7,700 seeeeeteee 10°88 1,300 eoeee £68. lus 8,900. ee ser+ee .10°98 
Sit nen dba cade Woz | $,900........... 1°90 | 1,400... ....006.1 0 | 6900... eo» 10°98 
—— 5,000 ..... 10°91 De beccostans BOL 5 Eiekces sc cbens ‘06 
500 total Feb. 10) 6.n. 2d... 10°92 5 TR a ee 1°96 
F bh $50 eeeteeenece — Hy ee eeeeeere oo *5 ee «oe O97 
‘or Marc « fF WV. cscarcesces ‘OL Feces 4 , seeeeeeuren 
OOD Jiccccee® 108) B9OD. . .ccccccs 1 5 Doth, Abee os W°95 | 3.600.......... 3 
2.400......0.. 4 — GRO UX, .ccccece 10°93 | 4,100. .. 1°08 
4.000....--..--.10°%8 | $8,000 total Mareh. | 6.000. 0020.02. 197) BOD... «noe 11 O 
D 10°S) ' Pee Aer lle 
ce eas For April. —82 — 1C°99 BP 4 eeonewds 110s 
800 *.. 666 10° 100,... ere 1° s 6, e+e-eereeee 100 600... 1:°04 
1008 .N....... 16°9S , S.SOD. occ cccc 80S), B.GOD. 6. .cccc0s. le te eee 1.6 
ee te 24 6,500, ee > . h *3i 4,900 eeee7r8 oe | £00 @eeeoeeceee ag 
@eeere >. 2,600 ee@eeeeneaee 1°82 2, efeenreeenvee ics ——— ik 
| Ton ®.n. Eth 1% 5 3.0) — —— ———422 — 2, * © #@ ooes tl OF 8 *eeenree 3 
5 5.300...........1.°33 5* total April. it es & 
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cts. | baies. 
* re TRG ees cosccce 11°32 cts. 
= preg ts t —3 — 22 500 — —— * 3 eeeresreee io 
“13 ef eeeec0ees 4s 1— — eee * «ee Lt eeeeeee * ood 
MR glag A rad so ein ci SE A decanepacn SOE Mone acc wan | 09 
1,000 eeeeeetere L “15 60 I — 8 600 eeee-e a OS 3 100... ee eAVl2 
. 1,900 wenceee #8 ae 53 “26 léuwy total July. —8* 24 wnat 
33 —— a sdincttbaote ll = PA August. é WE Le wucée de 1°19 
61,400 total May. 2 — ge ei PER ‘ J 8 ——— 4 a 800 total Sept. 
For June. — J eas 22 For October. 
— — 1:°c4 | 89,390 total June. WERT: daceeuens ; Je). Sore 1.88 
5,900 eeeree seeess L i°05 1,300. see eased 21 100 eereeeeere 19°38 
5,190 seeee @ereee 1 . For July. 600 eeeeceeeeree 11°35 * @ee8+8e8 v$9 
a ccsvense cs Li°C7 D 1112 RB ES voce l33 —J e- 11°04 
1,500 ....... eeee “3 2,000 eeeeeee e888 1:°13 80). ee 1°29 —⸗—— —⸗ 
——— — 1% tds sae eos 144 V 130} 1,690 tetal Oct. 
2,000 . 1D lek seeaeeeee 11°15 100 4 
gi.ovo... Lit 10... ..000-. 11°16 | 10D... oes eee 11°31! For November. 
1,500... sees — — Its . 135 . SE 10°33 
100... i D w 1,700 oot S| 
400... . 00. *i4 Ss séinooneas aw Wd tcnsaceok 11°37 200 total Nov. 
—— — *4 Sty s6 ste acesk ae l chinaeve .11°33 
; ae uuse — o£ ae Rk) atee 11°39 Fer December. 
SUE cas cam — 11-27 | Albee 1-40 Be 10°37 
BOD i sihik ssc 90°98 4 210 ii cece 1°29 | WOU... 2... 11°42 
Sl coh‘ ak eect En ines — 30} — 100 total Dec 
GRR ccviccccee 11°20 SOD. 56d ccede 11°31 | 15,890 total Aug. 
The following exchanges have been made during the w3ek : 
*45 pd. to exch 1190 Feb. for July. 2 pd. toexch. 400 April for May. 
200 Feb. for March, even. *3 pd.to exch. 2.0 Feb. for June. 


Lae 4 exch. 30) March for May. "12 pd. to exch. 510 Ap il for May. 
"Os 


exch 3.0 Murch for April. 

The following will show the closing prices bid for future de- 
livery, and the tone of the market, at three o’clock P. M. on the 
several dates named : 

MIDDLING UPLANDS—AMERIOAN OLASSIFICATION. 





Fri. Sat. Mon. Tues. Wed. Thurs. Fri 
Market-- Higher. Lower. Dull. Lower. Variable. Variab‘e. 
ruary...... : 10 2 10°90 ed) lu"82 een ees 
March ......... : 10°94 10°91 10° $2 Li 83 10°8) 10°88 
SE seéeedndee : 1164 10°:9 19.93 10°87 10°64 10° 1 
| RE: ee ; 11°17 11°12 Liv.0 20°99 10°56 11°03 
Junso........... 30 1°.4 13°23 1°12 11°03 
uly. 7 11°3i 11°34 11°81 11°19 11°16 11°23 
d 3 11°42 11°37 11°35 1:°23 12 
Bept-mber..... 3 — 120 11°19 11°.9 Liu? Lirit 
8 liv 11-2 11°01 10°93 10°89 16°95 
Novembe-..... : 1.°95 10°91 10°9v 10°38 10°33 16°57 
SAD.F 2.00. : 1°97 it*93 10°92 10°84 10°8t 10°89 
Transt.orders, “0°35 10°95 $3 11°85 0°85 1190 
losec— Steady. Steady. St ady. Steaty, Dull. Fira, 
J 102 1u2 Wwiy 10. x imx 101% 
e we : 4 80 4*b1 4°81 4°8: 4°8: 4°82 


THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
telegraph, is as follows. The continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals the 
omplete figures for to-night (March 1) we add the item of exports 
from the United States, including in it the exports of Friday 








only : 1878. 1877. 1876. 1875. 
Stock at Liverpool............... 662,000 §95,000 859,000 682,000 
Steck at London............. .ece «=: 11, 500 32,500 63,000 120,750 
Total Great Britain stock..... 673,500 927,500 922,000 892,750 
Stock at Havre................ e+e. 235,000 155,759 226,500 114,750 
Stock at Marseilles.......... .... - 5,000 3,500 4,500 8,750 
Stock at Barcelona................ 32,000 59,00 72,000 66,750 
Stock at Hamburg................ 7,500 12,506 20,500 10,750 
Stock at Bremen. ...............6. 35,250 47,7 46,50) $2,250 
Stock at Amsterdam.............. 29,759 65,500 3,000 45,259 
Stock at Rotterdam..... ron? nt BO . Sie 10.000 16,750 11,500 
Stock at Antwerp...............0. 7,250 6,750 13,230 6,060 
Stock at other continental ports.. 5,500 10,750 13,500 13,000 





Total continental ports....... 268,500 872,500 452,500 809,000 


Total European stocks........ 1,042,000 1,309,000 1,380,500 1,111,750 
India cotton afloat for Europe.... 137,000 169,000 124,000 287 ,000 
American cotton afloatfor Europe 540,000 604,000 595,000 659,000 
Egypt, Brazil, &c.,afloatforE’rope 42,(00 33,000 50,000 67,000 
Stock in United States ports...... 814,781 872,495 778,229 736,960 
Stock in U. 8. interior ports...... 120,512 101,075 122,896 108,277 
United States exports to-day...... 51,000 5,000 24,006 7,000 


Total visiblesupply.. ..bates.2,74°,293 3,089,570 3,074,625 2,976,957 
O! the above, the totals of American an‘ other descriptions are as fcllows: 
American— 














Liverpool stock.............. e-se» 505,000 592,000 481,000 _ 875,000 
Continental stocks....... ....... - 317,000 287,000 271,000 127,000 
American afloat to Europe........ 540,060 604,000 595,000 659,000 
United States stock...... os. «bs: — 812,495 778,229 786,960 
United States interior stocks..... 120,512 101,075 122,896 108,277 
United States exportsto-day...... 51,000 5,000 24,000 7,000 














Total American........ Jdales.2,348,293 2,461,570 2,273,123 2,018,287 
Hast Indian, Brazil, &e.— 

Liverpool stock.... ............. 157,000 203,000 875,900 £07,000 
London stock..................-. 11,500 82,500 63,000 120,750 
Continental stocks............... 51,550: £5,500 187,500 182,C00 
India afloat for Kurope..... — 137,000 169,000 124,009 287,000 
Egypt, Brazil, &c.,afloat .. . 42,000 38,000 50,000 67,000 
Total East India, &c............. 399,000 623,009 799,500 963,750 
Total American............... ..- 2,348,293 2,461,570 2,275,125 2,618,287 


Totalvisible supply....bales.2,747,298 3,089,570 3,074,625 2,976,987 
Price Mid. Uplands, Liverpool... 6 1-164. 6 11--16d. 61-164. 7K@3d. 
These figures indicate a decrease in the cotton in sight to-night 
of 342,277 bales as compared with the same date of 1877, a 
2* of 337,332 bales as compared with the corresponding 


of 1876, and a decrease of 229,691 bales as compar d 
with 1875. 


AT THE INTERIOR PoRTs the movement—that is the reseipte 
and shipmerts for the week,and stock to-night, and for the 
corresponding week of 1877—is set out in detail in the following 





_ 
































| Week ending Mar. 1, 18:8. || Week ending Mar. 2, 1877 
Anguste, Ga....:.. 1,630 $.291 | 15,674 || 2,279 1,452 | 18,175 
Ga. ..... 723 1,°88 | 16,902 631 1,218 | 8,974 
Macon, Ga. ..... .. 654 1,593 875 556 | 5,061 
Montgomery, Ala .. 671 1,539 | 13,516 179 $03 | 5,575 
DRS ins 04 954 2,914 | 4,006 239 334; 3,501 

Mem Tenn....| 10,227 15,966 | 60,024 6,727 4,297 * 
Nashville, Tenn... 1,385 2.575 | 5,121 634 807 ‘at 
Total, old porte.| 16,247 £6,666 | 120,512 11,294 8,872 [101,075 
—* 413 390 } 2,123 216 589 
Jefferson, Tex. ... 598 462} 4,550 7,298 
Shreveport,La... . 2,208 4,260 | 8,498 3.816 8,214 | 4,358 
Vicksburg, Miss. .. 5,192 5,643 | 5,047 2,616 ,083 | 4,050 
Columbus, Miss... 4:2 796 | 3.557 157 |} 2,125 
Eufaula, Als ....... 1,561 1,076 485 168 2,370 
iriffin, Ga...... 43 558 } 1,100 41 472 
itlanta, Ga........ 1,284 1,121 | 12,408 685 | 2,954 
Rome, Ga........... 757 1,129 | 2,588 350 351 1,220 
Charlotte, N.C...... 1,515 1,767 | 1,308 670 780 874 
St. Louis, Mo........ 6,249 7,530 | 37,146 4,798 3,985 | 32,265 
—— 8,426 3.786 | 7,213 4,859 8,675 | 18,538 
Total, new porte} 23,173 23,518 | 90,423 19,917 22,639 | 72,108 
Total, all....... 39,420 55,184 (210,925 81,211 | 31,511 173,178 























The above totals show that the old interior stocks have 
desreased during the week 10.419. bales, and are —— 19,487 
bales more than at the same period last year. The receipts at the 
same towns have been 4,953 bales more than the same week last 
year. 


WEATHER REPORTS BY TELEGRAPH.—The weather the past 
week has been -much less rainy, and farm-work is everywhere 
well advanced. Thus far, the season has been an early one; in 
fact, vegetation is so forward in some sections that it can hardly 
be considered a favorab’e condition, as there is so much danger 
of frost later on. 


Galvetton, Texas.—It has rained hard one day, but the rest of 
the week has been pleasant. The low country has geneially 
planted corn and will plant cotton next week. The ground is in 
good condition, but vegetation is budding too fest. The ther- 
mometer has averaged 57, the highest being 64 and the ‘owest 
48. The rainfall during the week has been one inch and forty 
hundredths, and during the month three inches and eigh'y-eight 
hundredths. 

Indianola, Texas.—We bave had rain on two Cays, with a rain- 
fall of ene inch and three hundredths. G od progress is being 
made in crop preparations. Average thermometer 58, highest 
65 and lowest 50. There has been a rainfall during the month of 
February of three inches and three hundredths. 

Corsicana, Texas.—There has been no rainfall here this week. 
Ploughing is active. T efruit trees are in full bloom. The ther- 
mometer has averaged 53, ranging from 35 to 69. The total rain- 
fall for February is two inches and eighty-five hundredths. , 

Dallas, Texas.—\t has not rained here duriog the week. We | 
have had one hard fro:t. The roads are better and farmers are 
busy. Average thermometer £4, hi_hest 68 and lowest 35. We 
have had a rainfall of niuety hundr.dths of an inch during Feb- — 
ruary. 

Drishdin, Texas.—The weather has bee. warm and dry all the 
week, ani planters are making the most of it. Some corn is 
planted and vegetation is pushing rapidly. Average thermometer 
60, highest 70 and lowest 48. ‘The rainfall during the month has 
been five inches and ninety hundredths. 

New Orleans, Louisiana.—It has not rained here all the week. 
The thermometer has averaged 55. The rainfall for February ig 
three and ninety hundredths inches. Last week’s rainfall was 
ten hundredths of an inch, and the thermometer had averaged 59. 

Shreveport, Louisiana.—The weather during the week has 
been favorable for agricultural pursuits. The thermometer lias 
averaged 52, the extremes being 66 and 39, and the rainfall has 
reached three hundredths ofaninch. The rainfall during the 
month of February has been two inches acd sixty-seven hun- 
dredths. : 

Vicksburg, Mississippi.—The thermometer has averaged 53 
during the week, the highest having been 66 and the lowest 37. 
It has not rained here all the week. 

Columbus, Mississippii—We have not received our usual 
weather telegram from Co!umbus. 

Little Rock, Arkansas—Tie weather during the week bas 
been dry and pleasant until to day, which is cloudy and threaten- 
ing rain. The thermometer has averaged 34, the extremes being 
28 and 53. 

Nashville, Tennessee.—We have had no rainfall this week. 
The thermometer has ranged from 36 to 54, averaging 45. 

Memphis, Tennessee.—-It has rained here on one day, the rain-. 
fall reachivg two hundredths of an i: ch, but the rest of the week 
has been pieasant. Roads are fast improving ard there is some 
ploughing. Average thermometer 46; highest 59 and lowest 34. 

Mobile, Alabama.—One day of the week was cloudy, but the re- 
maining six days have been fair. There has been no rainfall. 
Average thermometer 54; highest 69 and lowest 43. 

Montgomery, Alabama.—There has been no rainfall during the 
week, and the weather has been fine, the thermometer averaging 
51 and ranging from 36 to 67. The raicfall dyring the month 
has reached two inches and fifty-nine hundredths. 

Selma, Alabama.— We have had no rainfall here this week. 


Madison, Florida.—It bas rained on one day during the week 
just closed, the rainfall reachirg thirty-eight hundredths of an 
inch. The thermometer has averaged 59, the highest b-ing 66 
and the lowest 52. The days have been warm but the nighta 
have been cold. 
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Macon, Georgia.—Rain has fallen on one day this week. The 
—— has averaged 52, the highest being 73 and the low- 
est 338. 


Atlanta, ia—We have had shower: on one day of this 
yweek the rainfall reaching six hundredths of an inch. The 
thermometer has ave 48, the highest being 58 and the low- 
est <8. We have had a rainfall during the month of three 


inches. : 
Columbus, Georgia.—The thermometer has averaged 52 during 
the week. We have had no rain, the total rainfall for the 


month having been three and fifty hundredths inches. 

Savannah, Georgia.—It has rained cn one day this week, the 
rainfall reaching twelve hundredths of an ineh; but the rest of 
the week has been pleasant. The thermometer has ranged from 
39 to 75, averaging 57. 

Augusta, Georgia.—The earlier part of the week we hada 
light rain on one day, but the latter portion has been clear and 
pleasant. Planters are sending their cotton to market freely 
and planting grain rapidly. Average thermometer during the 
week 48, highest 71 and lowest 35. The rainfall this week has 
been sight hundredths of an inch, and for the month of Februar 
five and sixty-three hundredths inches. : 

Charleston, South Carolina.—It has been showery two days, 
with a rainfall of thirty-six huudredths ofaninch. Average 
thermometer 53, highest 67 and lowest 40. : 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
Feb. 28. We give last year’s figures (Mar. 1, 1877) for com. 
parison: 





-—Feb. 23, °%8.— Aar. 1, 77. — 

Feet. Inch. Feet. Inch 
New Orleare.. Below high-water mark....... 5 1 4 6 
eee Above low-water mark eeeeeeee 25 4G 10 8 
hville.... .Above low-water mark........ 14 0 3 9 
eport. ...Above low-water mark........ 22 4 20 1 
Vicksburg ....Above low-water mark........ 36 7 18 11 


New Orleans reported below hign-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 faet above low-water mark at that point. 


Inpra Cotton £uPPLY.—As the season progresses, the accounts 
from India appear to be more unsatisfactory. In October it was 
generally expected that Bom ay alone would ship out of this 

crop about 150,000 bales in excess of last year. Less favorabie 

conditions since—prominent among them the late unseasonable 
rains—have gradually lessened this figure, and the latest esti- 
mates of some of the authorities there seem to think very little 
more can be expected than has been realized the past year, 
though we think the better opinion is still that there will be 
some excess. 

The latest advices from the Madras Presidency are also less 
encouraging. Messrs. Aspinwall & Co., of Madras, under date 
ef 19th of January, say: ‘‘ We much regret having to advise that 
the condition :f the country is not so good as it was believed to 
be some time ago. From some districts where it was expected 
distress would have been at an end ere this most disappointing 
reports are coming in, while in others the state of affairs is much 
worse than was anticipated. In consequence of these facts, 
values of all kinds of grain have advanced very materially, and 
we fear we have still several months of great scarcity and dis- 
tress before us. The crops that promised so well in some places 
are partially destroyed by mildew from excessive rains, and in 
others much damage has been done by caterpillars. The famine 
census has been taken in Mysore, and it is reported that so far 
the returns show a loss of life amounting to one-third of the pop- 
ulation.” These statements would tend t) show that the expec- 
tations of revival in the exports from the cotton districts of Mad- 
ras will not be fully realized. A considerable portion of the 
westera Madras crop (which, we believe, is this year the most 
promising section of that Presidency) finds its way of late years 
to Bombay. 


Corton FROM SEED TO LooM.—The introductory chapter of 
our Book on Cotton will be found to-day in our editorial columns. 
Its contents are of interest to all our readers. 


The book itself will be ready for delivery on next Saturday 
March 9. : 


Bomba Y SHIPMENTS.—Accoriing to ourcable despatch received 
to-day, there have been 13,000 bales shipped from Bombay to Great 
Bri the past week, and 20,000 bales to the Continent: while 
. receipts at Bombay during this week have been 39,900 balea. 
he movement since the Ist of Januaryis as follows. Theee are 
the figures of W. Nicol & Co., of Bombay, and are brought 
_ down to Thursday, Feb. 28 







-Shipm'ts this week Shipments since Jan.1.—. —Recei — 

t Con- Great OCon- This since 

_ Britain. tinent. Total. Britain.’ tinent. Total. week. Jan. 1, 
1878.... 18,000 20,000 35,000 54,000 £00 152,000 89,000 242,730 
omens 27,000 19, 46,000 63,000 69,000 152,000 45,000 201,000 
tose AGUS 4, 17,00) 65,0600 60,000 125,000 27,000 151,000 


From the foregoing 1t would appear that, compared with last 
year, there has been a decrease of 13,000 bales in the week’s ship- 
ments from Bombay to Europe, and that the total movement 
since January 1 shows an increase in shipments of —— bales, 
compared witn the corresponding period of 1877. 





Gunny Baes, Baceine, ae has continued to mee 
with a feir jobbing demand during the week, but no large s- 
actions are re . Prices are ruling steady, with holders 
quoting 10c. for light weight, and 10}@10§c. for standard qual- 
ity. Butts hive been taken to a fair extent, and are ruling 
steady in B aa at. 24@3c. for ordinary to bagging quality. The 
sales for February foot up 7,090 bales on spot, here and in Bos- 
ton, at2 13 16@3c. cy., cash and time ; and to arrive, about 22,009 
bales, mostly for November, December and January sa lings, at 
2 11-16@24c., gold, cash, and 2ic. gold, time, according to loca- 
tion of ships. Mar<et on spot closes quiet but steady, at 2ic., 
ex ship, and 2 15-16 @3c. from store. 

COMPARATIVE PorT RECEIPTS AND Datty Crop MOVEMENT.— 
A comparison of the-port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may con- 
stantly have before lim the data for seeing the -exact relative 
movement for the years named. First we give the receipts at 
each port each day of the week ending to-night. 


PORT RECEIPTS FROM SATURDAY, FEB. 23,°78 






































TO FRIDAY, MARCH I, 78. 
New Gal- Wil- 
Days of | Or- | Mo- | Char-|Savan-| ves- | Nor- | ming-} All | Total. 
week. leans | bile. | leston| nah. | ton. | folk. | ton. jothers 
Saturday.....| 6,045 1,416) 785| 1.246| 970| 1,806) 31| 1.889| 14,219 
Monday...... 10,488} 3,105; 3,25.) 2,373] 2,460/ 792) 646] 2,186] 28,306 
Tuesday .....| 5,395) 1,040} 1,311) 1,448; 646] 908 65} 1,608} 12,421 
Wednesday..| 5,756,  947| 577] 2,308} 535) 882) 334] 2,057] 18,896 
Thureday....| 4,800) 968} 656) 1,578} 1,464) 1,399} 753] 1,605} 13,253 
Friday:...... 5,382| 491] 1,870) (2,169, 982) 619} 735) 5,826) 17,754 
Total...... 83,016) 7,967) 6,426 11,422) 7,057| 5,886} 2,944] 14,621] 94,349 























The movement each month sin¢e September 1 has been as 
follows : 





























Year nni 1. 
Monthly beginning September 
Recei saan 
ve: 1877. 1876. 1875. 1874. 1873. 1872. 
September ..... 98,491 236,863 169,077 134 376 115,255 184,744 
October......-- 578,533 675,260 610,316 536,963 $55,823 444,003 
November ..... 822,493 901,392 740,116 676,295 576,103 530,153 
December..... 900,119 787,769 | 821,177 759,086 811,668 524,975 
January ......-- 689,610 500,630 637,067 444,052 702,168 569,430 
February .....-. 472,054 449,686 479,801 883,324 432,633 462,552 
Total, Feb. 28..)3,561,300 (3,551,655 (3,457,554 |2,934,061 | 3,043,205 |2,715,8.7 
Percentage of total port | ° 
receipts Feb. 23........ 87°95 82°50 §3°9) 79°99 74°38 

















This statement shows that up to March 1 the receipts at the 
ports this year were 9,645 bales more than in 1876 and 103,746 
bales more than at the same time in 1875. By adding to the 
above totals to March 1 the daily receipts since that time, 
we shall be able to reach an exact comparison of the movement 
for the different years. 





















































! 1877-73. | 1976-77. | 1875-76. | 1874-75. | 1873-74 | 1872-73, 
Total Jan. 31...| 3,089,246 | 3,101,969 | 2,977,753 | 2,550,727 | 2,560.5:7 | 2,273,205 
Receipts Feb. 1) 23,495 | 23,463 | 20,601 | 11,093 8. 17,999 
Receipts Feb. 2} 19,795 | 22.487) 20,112 | 17,152 | 85,391 8. 
Receipts Feb. 3 8. 28,011 | 5,716 | 15,618 | 24,172] 27,557 
Receipts Feb. 4| 35,541 8. 17.084 | 16,721 | 22.681 21.661 
Receipts Feb. 5} 20,000; 28,732 | 19,076| 21,174] 15,507] 17,656 
Receipts Feb. 6; 22,343 | 25,358 8. 14,357 | 283.462 14,317 
Receipts Feb. 7} 16,653 | 17,146} 20,332 8. 16,911 | 21.3% 
Receipts Feb. 8} 22,806: 19,637 | 26,011 | 27,461 s. 22,236 
Receipts Feb. 9} 15,100| 25,768 | 14,452/ 15,578 | 36.822 8. 
Receipts Feb. 10 8. 15,705 | 20,181 | 16,994| 17,644 | 28,511 
Receipts Feb. 11) 28,965 8. 19,055 | 16,8i:7| 19,011 | £9,612 
Receipts Feb.12} 28,264 { 29,647; 16269| 14,124] 14612] 20,376 
Receipts Feb. 18) 20,075 | 24,479 8. 15,019 | 18,097 | 13,997 
Receipts Feb. 14; 14,809} 11,945 | 27,614 8. 15,601 | 16,900 
Receipts Feb. 15) 19,86 | 20,471 / 18,047| 21,471 8. 17,380 
Receipts Feb.16} 18,249| 19,536 | 16,948 / 12,974] 82,612 s. 
Receipts Feb. 17 8. 11,673 | 16,081 | 15,923] 21,108 |° 20,556 
Receip:s Feb. 18} 30,281 8. 16235 | 11,6811 16,084 23,077 
Receipts Feb. 19| 16,474; 19,420} 12,079} 16,112] 12,089 | 15,293 
Receipts Feb. 20! 14,887 | 18,071 8. 9,456 | 2i, ꝛuo 16,636 
Receipts Feb 21} 14,650} 11,798 | 27,656 8. 14,642 | 15,903 
Receipts Feb.22} 20,245 7.329 |- 20.344] 21,374 8. 16,999 
Receipts Feb. 23} 14,219 18,965 | 19,557] 12,698 | 28,834 8. 
Receipts Feb. 24 s. 8,896 | 17,282] 11,867} 13,642} 31,676 
Rece'pts Feb. 25} 23,306 8. 15,875 | uo70 14 660 18,098 
Receipts Feb.26' 12,421; 16,982 11,904] 11,515] 13,822] 11,600 
Receipts Feb.27/ 13,396 | 12,737 S. 12,378} 15048| 12,02 
Receipte Feb.28; 13.253 11,368| 25,719 8,903 | 16,144 | 15,831 
Receipts Feb. 29} ........ | ... ——— ER: pena aie. diel 
Tot. last of Feb.| 3,561,800 | 3,551,655 | 3,457,554 | 2,934,051 | 8,043,205 | 2 715,857 
Receipts Mar.1.| 17,754 6,825 | 7,842 8,903 8. 9,343 
Total Mar. 1..| 3,579,054 | 3,557.98) | 3,465,396 | 2,942,954 | 3,043,205 | 2,725,200 
Perct.of totalportreceipts; 88°11 | 82°68 84°15 79°99 74°63 
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This statement shows that the receipts since Sept. 1 up to 
to-night are now 21,074 bales more than they were to the same 
day of the month in 1877, and 113,658 bales more than they 
were to the same day of the month in 1876. We add to the last 
table the percentages of total port receipta which had been 
received March 1 in each of the years named. 
Tue Exports oF CoTToN from New York this week show a 
——— as compared with last week, the total reaching 8,742 
es, against 11,649 bales last week. "Below we give our usual 
ole ‘showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1877; and in the last column the total 
for the same veriod of the previous year: 
Exports of Cotton( bales) from New York since Sept.1, 1877 















































WEEK ENDING Same 
BXPORTED TO . * | ben 
Feb. | Feb. Feb. Feb. 
13. | 20. o7. | date. | year. 

—— 10,967 | 7,219 | 10.454 | 7,878 |-194,696| 228,462 
Other British Ports........ oR a Cece Boog) seo Ge 
Total to Gt. Britain) 10,967 7,719 | 10,454 7.578 | 196,211 | 235,805 
ES EE emer epee 368 200 263 | .... | 4,136] 5,440 
Other French ports........ — «a eae — 115 —* 
FVotal French......... 368 200 Mt... 4,251} 5,440 
nand Hanover...... 100 — 446 400 | 12,724 9,648 
—— cose 237 317 456 % 4,023| 2,226 
Other ports...............- nieces hi foe cone cscs | et. ee 
Totalto N. Europe. 387 1,665 922 1,164 26,879 13,460 
. Oporto&Gibraltar&c eeee eee eee *esee eeee °*.#-e 
pipe Mackie ——— ound — Seas — — 200 
Total Spain, «c...... webs — ARE sous ca 200 
Grand Total..... .. 11,872 9.528 | 11,649 8.742 | 227,341 | 254,905 











‘fhe following are the receipts of cotton at New York, Boston, 


Philadelvhiaand Baltimore for the past week. and since Sept. 1,°77:] 





















































NEW YORK. BOsTOR. || PRILADEL?’1A|| BALTIMORE. 
RECE’Ts FROM 

This } Since || This ) Since|| This | Since a Since 

week. |Sept. 1.|| week. |Sept.1. week. Sept.1. BSept. 

New Orleans..| 6,314) 122,181|} ....| 12,907/) .... | Eas eee 
eeeeterer ‘eer 38 erer 6,624 ere- 3,424 eee “ee. 
RS 2,649) 116,646 .| 94,341 293) 17,087 --.} 43,809 
Sab, Sam's” ——— 
8’th Carolina 2547] 91,413/) .... |: EGE AAR Ree 117} 18,253 
ith Carolina. 566) 43,205)| ..c.]  ..-- aE, LEE SS 220) 17.115 
“oi ea 1,704] 135,236 419) $0,257]; ....] . «. 642) 33,377 

"rn Porte 20 11,997 1,915 67,993 see sees eees eee 
6,595} 81,311|| $264) 74,568)| 2,136) 26,458 200) 8,126 

*eas 38 290 *eee eere eee eee eee eee 
Total this year| 20,592) 660,906!) 5,591/237,004)| 2,429) 46,969/) 1,179/115,930 
Totallast year.) 19,727! 772,039'| 14,360/239,216|! 1,087) 48,494!) 2,840] 94,625 




















Surprineg News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
135,274 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
THe CHRONICLE, last Friday. ith regard to New York, we 
include the manifests of all. vessels cleared up to Wednesday 
night of this week. Total bales. 


New Yorxe—To Liverpool, ber strs. Scythia, 1,296 ony of Berlin, 
-»» Idaho, 2,0u1 ...3pain, 1,573 ... Atrato, 1,817... 
To Bremen, per str. Neckar, 400 
To Hamburg, per str. Holeatia, 764... 
Og.eans—To Liverpool, per steamers ‘Virago, 8,100. '.. Laconia, 
2,345.... Mediator, 4,300. ... Federico, 5.824... per ships Olive 8, 
South rd, 4,182... ‘hordean, 4,650 .. Algiers, 2,f8%....per barka 
Novantum, i,6 9 ...Martha A. McNeil, 1,691 . .. Bucephalus, 4,400 35,815 
To Havre, ~~ ‘ships ‘Gorge Washingtou, i, 286 . + 5,:50 


*-eeteeeees abe 


Viola, 2,997 ...Beethoven, 3,489. ... .... ...... 15 922 
To Rouen, per ‘steamer Ben More, 1, 221 . per bark Ebenezer, 437. 1:653 
To Antwerp, per bark — * 1,880. Ee ccabche — 1,880 
ee Re, WOE WOE WORE, BOE 6 occ co chepne. > Lee 





To Genoa, per bar Navigatore, 1 (505... .« scovevedebasdevens | Malan 

To Vera Cruz, per steamer City of Mexico, 617 . eesentatece * aE 

Moztte—To Cork, per barks Live Oak. a 111. ... Texas, i, eo. 3,011 

To Havre, per bark J+ns Brandi, 1,553... 2... 2... ..2. 1 1,553 
CuaRLEstoN—To Liverpool, per ship Sea King, 4,181 Upland and 530 
Sea Isiand... are tke Jessie Gilbert, 2.036 ——— and 57 Sea 

Island ..Maria, 1.207 Upland and 40 Sea Isia 

5st So Havre, per bark Homeward Bound, 1,950 “Cpa ‘and 36 Sea 


To Seeman: per bark Marco Polo, 2 015 Upland —— 
To Ghent, Belgiam, per brig J. W. Beard, 1,350 Upland... Rr ae a 1,350 
To Barceiona, per bark Marti Codolar, 1,200 Upland. — 1,900 
= ct in Spain, per barks Maria, 895 Upiand... '.Portana, 660 


SavaANNaH—To ‘Liverpool, per steamer Bessarabia, 3,975 Upland and 

127 Sea Island....per ships Bonanza, 3,460 Upland and 298 Sea 

I ... Beaconsfield, 4,521 Upland and 314 Sea Island ... per 
bark Lune, 1,551 Upland and 97 Sea Island...... ................ 4,353 

a — or Falmouth, for orders, per bark — 1,880 Up- 





Te —— per ‘bark Jo anne Marie, %, 135 U pia 2,195 


and. 
8—To Liverpool, per barks Walle, 2,1 199 — ö. Hall, 2,213.. 4,419 
K To Fleetwood, per bark John Shepard, 2 * 2,103 


ORFOLK—To Liverpool, per steamer —— 4, 100... per ‘ship 


e, 5,110. se@eeeeeeeeee ee Pe eeeeee 9,210 
To Bremerhaven, ‘per bark Gogia, 1 4 * 1,129 
E— 0 esee 
“Austrian, 52 a oe steamers Peruvian — tional), 276 


. *eeee- @eeese s * sees een ee ee Be 102 
To Bremen, per steamer cp Me ay 530.. gy 
Bostoxn—To —— —— steamers Bulgarian (additional), ” 3,168... ‘aks 
va, 


B,G19: ... Bavarian, B,771 . cu cccscicccacs 1,754 
—— re ii ve l, per steamers Ohi Ohio 500... ‘Indians omit ; 
rpool, 7 — t- 
ted previously), 491. tye Fae Sn Ss dud Fok ress * - 1,46 


— per ——— Neder Coa d (omitted previously), 200 eeosee ia 


The particulars of these shipments, — in our usual for, 
are as follows: 


Havre Bremen Antw'p Barcei’a, 


Liver- Fieet- and and and Lisbon, 

pool. wood. Cork. Rouen. Ham’g Ghent. &c. Genoa. Total. 
New York. 7,578 .... sue * 1,164 cai sibs 8,742. 

A. Orleans.35,315 . .. — 17,580 — 830 1,591 1,505 
Mobile e-+e ese eee- 3,011 1,553 eves 222 2 4,564 
on. 8,061 ... ---- 1,986 2.045 1,330 3.735 .... MI 
Savannah. :14,353 2 ids Re Saks: Te Seen «aes -- 14,93 
— — — — — peek? dees 6,515. 
Norfolk.... 9210 § .... BE o- Saak dete | «680 
timore.. 2.102 eeee eeee eee 550 eeee ⸗ eeee 2,653 
Boston..... 7,754 eeee eee eeee eee- eee see eee. 7,734 
Philadelp’a 1,445 — — — — Wee ast Sed 1,645 





— — — — — — — — — — — — — — —— 


Total...90,730 2,108 4,341 21,119 7,033 3,430 4,346 1,505 135,274 
Tncladed in the above totals are, from New Orleans, 617 bales to Vera Cruz. 


Below we give all news received to date of disasters to ves- 
sels carrying cotton from United States ports, &c. : 


ATHENIAN, str. (Br.), Thompson, from Galveston F-b. 4, via Nerfolk, with 
cotton, &c., for Liverpool, put into New York F eb. 21 for repairs, nee 
broken her rudder after leaving Norfolk. The A. discharged 5.0 bal 

' of cotton and unship rudder, which would be repaired. 

AuSsTBRIAN, str. (Br.), Trocks, from Baltimore for Liverpoo), met with an acci- 

dent to her machinery while leaving the former port, Feb. 21. The 

defects were remedied and the vessel sailed for Annapolis Roads P. M. 

J u 

CHILIAN str. (Br.), Bremner, at Liverpool Feb. 14th from New Orleans, reports: 
on Feb. 6th, during a heavy gale, lost third cutter and met with other 

about the decks; on 1 the 7th lost life boat in attempting to save 
two men from the bark Outo George, of Bremen. 

City or Datuas, str., before reported on fire at Pier 20, East River, was 
—— out and disc ed on Feb, 19th. It was found that her deck 

ms f.om the forw hold aft are badly injured, ceiling and deck. 
barned through, timbers and outside plankinz charred, but none of the 
latter seriousiy. The houses on deck are compl-tely —*— 
cabins badly damaged with water. Her machinery is alo much injured. 

A partial survey was heid on the 2ist, but no conclusion arrived at. It 

is probable that she will be repaired at once. The coiton on board not 

i by fire was completely saturated with weet, a single bale 
turning the scales at about four times the standard weight. 

GENERAL BaRnzEs str., at New York Feb. 9 from Savannah, was more exten- 
sively damaged than was * first supposed. She will be be thoroughly 
—— and repaired by the New York Iron Works. 

— > * Ger.) at Plymouth Feb. 12 from New York, reports: after leaving 

New York had a gale from N.E. for 24 hours, subsequently losing a blade 
eff propeller. On the 5th, off the tanks had a terrible snow storm from 
E., with a tremendous sea, damaging boats, &c. 

KENTUCKIAN, ship, at Liverpool Feb. 1) from Galveston, reports having 
experienced very eevere weather, and had rudder split and companion 
stove in 

Sr. Bernanrps, ship (Br.), Charchill, from car iy oy hia for Liverpoo!, went 
asho-e on the lower end of Reedy Island, Del., having got into that 
—— Garing a heavy gale afternoon of Feb. 21. She came off 23d, 


— sain (1, ‘721 tons, of London), Ellis, loading cotton at New Orleans 
for Liverpool, and having some 5,000 bales on board, was discovered to 
be on fire A. M. Feb. 24. She was scuttled and filled with water. 
abont $125, — Cause of fire unknown. The cargo and vessel were 
valued at $250,000. Insured in this country sul abroad, After th 
extinguishment of the fire the interior of the ship showed very little 
charring, although every bale of cotton on is more or legs burned. 
The fire broke out again at midnight of the 25th on the port side. *She 
ha‘ thirteen feet of water in her ho!d and it was supposed that she would 

sink. Both vessel and cargo wi'l prove a total loss. 

JOHN GEDDIE, bark (Br. ), for —— which * back to Savannah Dec. 26, 
leaky repaired and resumed her voyage Feb. 33. 

National EAGILE, bark, Freeman, from Savannah for Liverpool, which pnt 
into Falmouth Jan. 27 leaky, arrived at Live l Feb. 9 

Tuos G. Suira, schr., from Georgetown, 8. C., for New York, —— at Shark 
River, N. J., with about one-third of her cargo of rosin on board, broke 
up Feb. 24. and will be a total loss. 


LIVERPOOL, March 1—5:00 P.M.—By CABLE FROM LIvVER- 
POOL.—Estimated sales of the day were 6,000 bales, of which 
500 bales were for export and speculation. Of to-day’s sales 


4,800 bales were American. The weekly movenient is given as 
follows : 

















Feb. 22. March 1. 
50 


The following table wits show the daily closing prices of cotton for the week: 

Satur. Mon. Tues. Wednes. Thurs Fr, 
Mid. Upi'ds... ..@6% 07° .@6% ..@6 1-16 ..@6 1-16 ae 1-16 
Mid. Orl'’ns... 8% «- Q6% 3. . @i% 


Futures. 
These sales are on the basis of Uplands, Low Middling ciause, unless other 
wise stated. 
SATURDAY. 
Feb. delivery, 6 3-32@1-1!6d. | fe Feb.-Mar. —— * 1.164. 
Feb.—Mar. delivery, 6 3-32d. ar.-April delivery, 6 


d. 
aoe. -May delivery, 6 3-32@ 4d. 
Aug. Sept. delivery, 6d. 


y. delivery, 63¢d. 
May Jum = —“ §-32d. 
y delivery, 6 3-16d. 








MonpDa 
Feb. delivery, 6 1-i6d. 
Mar.-Apr. ivy 6 1-16d. 
Apr.-May delivery, 6 3-32d. 
May—Tane delivery. 64d. 
June-Ja'y delivery, 6 5-324. 


ime Sept. delivery, 6 7-32d. 
Mar.—Apr. shipm't, sail, 6 3-161. 
Feb.-Mar. delivery, 6 1-16d. 
May-June delivery, 6 3-324. 
May-June delivery, 6}¢u. 


TUESPAY 
May-J une delivery, 6 3-32d. 
Jan. shipment, new crop, sail, 6 3-824. 
Mar.-Apr. delivery, 6 1-32d. 
—— shipment, new crop, sail, 








Feb. delivery, 6 1-16d. 

Mar.-—Apr. delivery, 6 1-16d. 

om. ~May delivery, 6 1-16d. 
Jane-July delivery, 6d. 





J aly-aag. delivery, 6 5-32d. 6 3-82d. 

WEDNESDAY. 
Feb. peg 6 1-32d. May-June delivery, Orleans, good ord. 
Mar.-A ab ivery, 6 1-32d. ciause, 6 5-16d. 


Feb.-Mar. shipment, sail, 6 3-32d. 
Mar.-Apr. shipment, sail, 6d. 
July-Aug. delivery, 6d. 





— delivery, 6 1-16d. 
y-) *⸗ delivery, 6 5-32d. 
Jane-July delivery, 63d. 








Jan. —— * Fg sail, 6 3-32d. 


Aug. t. delivery, 6 3-16d. 
Now landing, 6 


| Jan,-F shipm’t, new crop, sail, 644 





Sales of the week........... bales. 54,000 45,000 ‘ 008 
orwarded..... eH wanes — — 100 11 9.000 12,000 
Sales American.................. . 40,000 84,. 47,000 28,000 
of which exporterstook........ 4,000 5,¢ 0 4,000 2,900 
of which epeculators took...... 2.000 2.090 4,000 2.000 
Total StOCE. 2... ccc ccc -cccccs cc OOOee 558,000 626,000 62,000 
of which American............ . 871,000 315,000 445,000 405,000. 
Total import of the —— 38,000 76,000 141,000 101,000 
of which American... ccccece 45,000 63,000 * 000 835,000. 
Actual export ..........e.00.  . 5,000 4,000 6,000 8,000 
Amonnt afloat. .  thiscence: ee £35,000 7,000 299,000 
of which American............. 312,000 205,000 —* ,000 242,000 


--@6 5-16 ..@6 5-16 ..@6 5-16 
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Macon, Georgia.—Rain has fallen on one day this week. The 
— has averaged 52, the highest being 73 and the low- 
est 33. 

Atlanta, ia—We have had shower: on one day of this 
week the rainfall reaching six hundredths of an inch. The 
thermometer has ave 48, the highest being 58 and the low- 
est ¢8. We have had a rainfall during the month of three 


es. ; 

Columbus, Georgia.—The thermometer has averaged 52 during 
the week. We have had no rain, the total rainfall for the 
month having been three and fifty hundredths inches. 

Savannah, Georgia.—It has rained cn one day this week, the 
rainfall reaching twelve hundredths of an ineh; but the rest of 
the week has been pleasant. The thermometer has ranged from 
39 to 75, averaging 57. 

Augusta, Georgia.—The earlier part of the week we hada 
light rain on one day, but the latter portion has been clear and 

evasant. Planters are sending their cotton to market freely 
and planting grain rapidly. Average thermometer during the 
week 48, highest 71 and lowest 35. ‘The rainfall this week has 
been eight hundredths of an inch, and for the month of February 
five and sixty-three hundredths inches. : 

Charleston, South Carolina.—It has been showery two days, 
with a rainfall of thirty-six hundredths ofaninch. Average 
thermometer 53, highest 67 and lowest 40. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 








Feb. 28. We give last year’s figures (Mar. 1, 1877) for com. 
parison: 

Feb. 23, °%8.— -—Mar. 1, 77. — 

Feet. Inch. Feet. Inch 
New Orleare.. Below high-water mark....... 5 1 J 6 
Abore low-water mark........ 25 4 10 8 
ashville.... .Above low-water mark........ 14 0 3 9 
eport. ...Above low-water mark........ 22 9 20 1 
icksburg ....Above low-water mark........ 36 7 18 11 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 faet above low-water mark at that point. 


InpIA CoTTON £UPPLY.—As the season progresses, the accounts 
from India appear to be more unsatisfactory. In October it was 
generally expected that Bom ay alone would ship out of this 
crop about 150,000 bales in excess of last year. Less favorabie 
conditions since—prominent among them the late unseasonable 
rains—have gradually lessened this figure, and the latest esti- 
mates of some of the authorities there seem to think very little 
more can be expected than has been realized the past year, 
though we think the better opinion is still that there will be 
some ¢Xcess. 

The latest advices from the Madras Presidency are also less 
encouraging. Messrs. Aspinwall & Co., of Madras, under date 
of 19th of January, say: “‘ We much regret having to advise that 
the condition :f the country is not so good as it was believed to 
be some time ago. From some districts where it was expected 
distress would have been at an end ere this most disappointing 
reports are coming in, while in others the state of affairs is much 
worse than was anticipated. In consequence of these facts. 
values of all kinds of grain have advanced very materially, and 
we fear we have still several months of great scarcity and dis- 
tress before us. The crops that promised so well in some places 
are partially destroyed by mildew from excessive rains, and in 
others much damage has been done by caterpillars. The famine 
census has been taken in Mysore, and it is reported that go far 
the returns show a loss of life amounting to one-third of the pop- 
ulation.” These statements would tend t» show that the expec- 
tations of revival in the exports from the cotton districts of Mad- 
ras will not be fully realized. A considerable portion of the 
westera Madras crop (which, we believe, is this year the most 
promising section of that Presidency) finds its way of late years 
to Bombay. 


Corton FROM SEED TO LooM.—The introductory chapter of 
our Book on Cotton will be found to-day in our editorial columns. 
Its contents are of interest to all our readers. 


The book itself will be ready for delivery on next Saturday, 
March 9. . 


BomBaY SHIPMENTS.—Accoriing to ourcable despatch received 
to-day,there have been 13,000 bales shipped from Bombay to Great 
Britain the past week, and 20,000 bales to the Continent: while 
the receipts at Bombay during this week have been 39,000 bales. 

he movement since the Ist of Januaryis as follows. These are 
the figures of W. Nicol & Co., of Bombay, and are brought 
_ down to Thursday, Feb. 28. 





--Shipm'ts this week—. -—Shipments since Jan.1.—. -—Rece 
Great Con- Great OCon- This —— 
Britain. tinent. Total. Britain.’ tinent. Total. week. Jan. 1. 
1878.... 13,000 20,000 33,000 54,000 98.000 152,000 89,600 242,730 
aan 27160 19, 46,000 83,000 63,000 152,000 45,000  2C1,000 
6.... 13,000 4, 17,00) 65,000 60,000 125,000 27,000 151,000 


From the foregoing 1t would appear that, compared with lect 
year, there has been a decrease of 13,000 bales in the week’s ship- 
ments from Bombay to Europe, and that the total movement 
since January 1 shows an increase in shipments of —— bales, 
compared witn the corresponding period of 1877. 








i 


Gunny Bags, Bacerne, &c.—Bagging has continued to meet 


with a feir jobbing demand during 
actions are re 


ity. 
steady 
sales for 


Butis have been tak 


e week, but no large trang- 


. Prices are ruling steady, with holders 
quoting 10c. for light weight, 


and 10j@10§c. for standard qual- 
en to a fair extent, and are ruling 
in price at 2$@3c. for ordinary to bagging quality. 
ebruary foot up 7,090 bales on spot, here and in Bos- 


The 


ton, at2 13 16@3c. cy., cash and time ; and to arrive, about 23,009 
bales, mostly for November, December and January sa lings, at 
2 11-16@24c., gold, cash, and 2c, gold, time, according to loca- 
tion of ships. Marcet on spot closes quiet but steady, at 2%c., 
ex ship, and 2 15-16@3c. from store. 

COMPARATIVE PORT RECEIPTS AND DarILy Crop MOVEMENT.— 
A comparison of the.» port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 


month. 


We have consequently added to our other standing 


tables a daily and monthly statement, that the reader may con- 
stantly have before lim the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
each port each day of the week ending to-night. 

PORT RECEIPTS FROM SATURDAY, FEB. 23, 78 


TO FRIDAY, MABCH 1, °78. 



















































































New Gal- Wil- , 
Days of Or- | Mo- | Char-|Savan-| ves- | Nor- | ming-| All | Total. 
week. leans bile. | leston; nah. | ton. | folk. | ton. jothers 
Saturday... 6,045} 1.416) 735 1.£46| 970] 1,806)  331| 1.8891 14,219 
Monday...... 10,488} 3,105} 4,25.) 2,373; 2,460 792 646; 2,186; 23,306 
Tuesday.....| 5,395; 1,040) 1,811) 1,448 646 908 65; 1,608; 12,421 
Wednesday..| 5,756 947 577| 2,308 535 832 384; 2,057) 18.3896 
Thureday....| 4,800 968 656; 1,578) 1,464) 1,399 753} 1,605) 13,253 
Friday....... 5,532) 491) 1,870) 2,169) 982) 619] 735) 5,826) 17,758 
Total...... 83,016) 7,967| 6,426 11,422 7,057 5,866) 2,944] 14,621) 94,349 
The movement each month sin¢e September 1 has been ag 
follows : 
Year nning September 1. 
Monthly — 
ecei gre 
Ree 1877. 1876. 1875. 1874. 1873. 1872. 
September ..... 98,491 | 236,863 | 169,077 | 184376 | 115,255 184,744 
October.......- 78,533 | 675,260 | 610,316 | 536,963 | 355,823 | 444,003 
November ..... 822,493 | 901,392 740,116 676,295 | 576,108 530,153 
December......| 900,119 787,769 821,177 759,086 811,668 524,975 
January......-- 689,610 500,680 637,067 444 052 702,168 569,430 
February .....- 472,054 449,686 | 479,801 $83,324 | 432,633 462,552 
Total, Feb. 28. .'3,561,300 (3,551,655 (3,457,554 |2,934,061 (3,043,205 |2,715,8.7 
Percentage of total : 
receipts Feb. 23........ 87°95 82°50 §3°9) 79°99 74°38 




















This statement shows that up to March 1 the receipts at the 
ports this year were 9,645 bales more than in 1876 and 103,746 
bales more than at the same time in 1875. By adding tothe 
above totals to March 1 the daily receipts since that time, 
we shall be able to reach an exact comparison of the movement 
for the different years. 





















































| 1977-78. | 1976-77. | 1875-76. | 1874-75. | 1813-74 | 1872-73. 
Total Jan. $1...| 3,089,246 | 3,101,969 | 2,977,753 | 2,550,727 | 2,569,5:7. | 2,253,205 
Receipts Feb. 1} 23,495 | 23,463 | 20,601 11,093 8. 17,999 
Receipts Feb. 2) 19,795 | 22.487) 20,117 17,152 | 35,391 8. 
Receipts Feb. 8 8. 28,011 25,716 15,618 | 24,172 | 27,557 
Receipts Feb. 4) 35,541 8. 17,084 16,721 22,631 | 21,662 
Receipts Feb. 8} 20,000; 28,732} 19,076/| 21,174 15,507 | 17,656 
Receipts Feb. 6} 22,343 | 25,358 8. 14,357 | 23,482 14,317 
Receipts Feb. 7} 16,653 17,146 | 20,352 8. 16,911 | 21,336 
Receipts Feb. 8| 22,806 |. 19,687 | 26,011 27,461 s. 22,236 
Receipts Feb. 9| 15,100 | 25,768 14,452 15,578 | 36.822 8. 
Receipts Feb. 10 8. 15,705 | 20,181 16,994 17,644 23,511 
Receipts Feb. 11} 28,965 8. 19,055 16,87 19,011 £9,611 
Receipts Feb.12| 28,264 { 29,647 16,269 14,124 14,612 | 20,376 
Receipts Feb. 13) 20,075 | 24,479 8. 15,019 18,097 13,997 
Receipts Feb. 14} 14,809] 11,945] 27,614 8. 15,601 16,900 
Receipts Feb. 15} 19,856 | 20,474 18,047 | 21,471 8. 17,380 
Receipts Feb.16} 18,249 19,536 16,948 | 12,974] 932,612 s. 
Receipts Feb. 17 8. 11,673 16,081 15,923 | 21,108 | ~ 20,556 
Receip's Feb. 18} 30,281 8. 16 235 11,531 16,984 | 23,077 
Receipts Feb.19| 16,474; 19,420} 12,079 16,112 12,089 15,293 
Receipts Feb. 20! 14,837 18,071 8. 9,456 | 21,210 16,636 
Receipts Feb 21} 14,650 11,7 * 97,656 8. 14,612 15,903 
Receipts Feb.22} 20,245 7.329 | -20344| 21,374 8. 16,999 
Receipts Feb. 23} 14,219 18,965 | 19,557 2,698 | 28,834 8. 
Receipts Feb. 24 8. 8,896 | 17,282 11,867 13,642 | 31,876 
Rece'pts Feb.25| 23,306 8. 15,875 | 11,979 14,669 18,098 
Receipts Feb. 26! 12,421 16,982; 11,904] 11,515 13,822 11,600 
Receipts Feb.27, 13,336 12,737 8. 12,378 15 048 12,03 
Receipts Feb.28} 13,253 11,38 | 25,719 8,903 16,144 15,831 
Receipts Feb. 20) .....02. | «++. ses rrr errr — 
Tot. last of Feb. 3,561,300 | 9,551,655 | 8,457,554 | 2,934,051 | 3,043,205 | 2 715,857 
Receipts Mar.1.| 17,754 6,325 7,842 8,903 8. 9,343 
Total Mar. 1..| 3,579,054 | 3,557.98) | 8,465,396 | 2,942,954 | 3,043,205 | 2,725,200 
Perct. of total portreceipts} 88°11 | 82°68 | 84°15 79°99 | 74°63 
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-"Phis statement shows that the receipts since — 1 up to 
to-night are now 21,074 bales more than they were to the same 
day of the month in 1877, and 113,658 bales more than they 
were to the same day of the month in 1876. We add to the last 
table the percentages of total port receipts which had been 
received March 1 in each of the years named. 

Tue Exports oF CoTTon from New York this week show a 
decrease, as compared with last week, the total reaching 8,742 
bales, against 11,649 bales last week. Below we vat our usual 
table showing the exports of cottun from New k, and their 
direction, for each of the last four weeks; also the total exports 
and direction since —* 1, 1877; and in the last column the total 
for the same period of the previous year: 

Exports of Cotton(bales) (rom New York since Sept.1, 1877 


———— 
































WEEK ENDING Same 
EXPORTED TO , * bw so 
Feb. Feb. Feb. Feb. 

13. | 29d, o7, | Gate. | year. 
10,967 7,719 | 10,454 7,578 |-194,696} 228,462 
eeee eeee eeee eeee 1,585 7,343 
| 10,967 7,719 | 10,454 7.578 | 196,211 | 235,805 
368 200 263 —— 4,136 5,440 
— — 115 — 
868 200 263 — 4,251 5,440 
100 * 446 400 12,724 9,648 
237 317 456 qj 4,023 2,226 
ani 1,292 ‘see s 10, 132 1,586 
337 1,669 922 1,164 | 26,879} 13,460 
—J — pants “200 
Total Spain, «c...... ion “age — eons bee 200 
Grand Total....... 11,872 9.528 | 11,649 8.742 | 227,341 | 254,905 























Phe following are the receipts of cotton at New York, Boston, 
Philadelvhiaand Baltimore for the past week. and since Sept. 1, TT: 



































NEW YORK. BOSTON. —I BALTIMORE. 
RECE’TS FROM 

This } Since || This ) Since|| This | Since|| This (Since 
week. |Sept. 1. week. |Sept.1. ‘week. Sept.1.|/| week. Sept. 
6,314| 122,181 12,907 } + ne 
shia 51,584 eeee} 6,624 ‘ 8,424 * eh 
2,649; 116,646 24,341 293) 17,087 wees? 43,809 
54 5,339 — — — — sont — 
2.547; 91,413 jena 914 — ives 117) 18,253 

566; 43 





— eee ces} cece 220) 17,115 

1,704} 135,236 412) 49,257 — wo 642) 33,377 
20} 11,997|| 1,915) 67,993 (aaa sees — — 

6,595) 81,311); 3,264) 74,568); 2,136) 26,458 200} 8,126 
138 23904 








Total this year 
Totallast year.) 19,7 


20,592 





660,906/' 5,591/237,004)) 2,429) 46,969}) 1,1'79/315,930 


772,039'| 14,360/239.216|| 1,087] 48,494!) 9,840] 94,625 


Suiprine News.—The exports of cotton from the United 
States the past week, as per latest mai returns, have reached 
135,274 bales. So faras the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
THe CHRONICLE, last Friday. ith regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 












































night of this week. Total bales. 
New Yorxe—To ri per strs. Scythia, 1,296 ay of Berlin, 
886.. ho, 2,0u1 ...spain, 1,573 ... Atrato, 1,817... 


*-e@etreeceere eve 


To Bremen, per str. Ne eckar, 
To Hamburg, per str. Holeatia, 764... 764 
Ew OgLeans—To Liverpool, per steamers Virago, ‘8, 100. .. Laconia, 
2,345.... Mediator, 4,300. ... Federico, 5.824... Boy ships Olive 8, 
Southird, 4,182.... Phordean, 4,650 |. Algiers, 2683....per barks 
Nonantum, i 6 9 ...Martha A. McNeil, 1,691 . .. Bucephalus, 4,400 35,815 
To Havre, per ‘ships ‘Gorge Washington, 4,286 . — b, - 
Viola, 2,997 ... Beethoven, 8,489. ...  .... ...... : 
To Rouen, per ‘steamer Ben ‘More, 1,221 . 
To Antwerp, per bark Esempro, 1, 880. 
To Lisbon, per brig Oasi, 1,591......... 
To Genoa, per bar Navigatore, 1,505... 





To Vera Craz, per steamer City of Mexico, 617 . RP gt 
Moxziie—To Cork, per barks Live ‘ot 1,111....Texas, i ,900.... ————— 3,011 
To snot, r bark J-ms Brandi, 1,553... 2... 2.0.2.0. see -eslcccccs 1,553 

n~—To “pet barks per ship —8 3008 Up 4,181 Upland and 550 

— eae ...per barks re athe Py inky d and 57 Sea 
lan i 061 
— Havre, per 2* —R— mek 1 0 O "Up ‘and 36 Sea sp 
To Bremen, per bark Marco Polo. 2,0 A a ee 2'045 
To Ghent, Belgium, a Der brig ». #018 Upland 1,350 —— — 1,350 
Lg anpey bee Kk Marti —— 1 ,200 Upland. — aa 

epee ts —— per barks Maria, 895 Upiand.. .. Fortuna, 660 


Uplan 
divine 4G Liverpool, * steamer Bessarabia, 3,975 Upland and 
127 Sea Island....per ships Bonanza, 3,460 Upland and 298 Sea 
Island . Beaconsfield, 4,521 Upland and 314 Sea Island -».per 
bark Lune, 1,551 Upland and 97 Sea Island.. 14,353 
To i or Falmouth, for orders, per bark Fraternitas, 1,880 Up- 


To Bremen, | per ‘bark Jo anne Marie, ?, 155 Up 2,195 
Tzsxas—To —— per barks Walle, 2, 199 Herbert Cc. Hall, 2,213.. 4,412 
To Fleetwood, per bark John Shepard, 2 
5 Liver ns per steamer — — 4, 100... per ‘ship 


se eee eeeeeeeeaee 9,210 
To Bremerhaven, ‘per ‘bark oe 1,129 
iverpool, — geen —— vᷣöü 


“eer ee ee eee. ee ereeeeeree ee ee Be 


nae steamers “Daigarian (additional), 3,168. — 
ier SO, BETTE ae he os wince de 1,754 
—— l, per steamers Ohio, 500... Indians (omit- 
—— 491. .. per ship St. Bernard, 451.. vecese 1,445 
To Antwerp, per steamer Nederland (omitted previously), 200 eoocee ae 


* ee SPOR COCH LEP FE SSee BHEOTOee cere secereeeeeereeee — 


I, 
New York . 7.573 cons eee 





The particulars of these shipments, arranged in our usual form, 
are as follows: 
Havre Bremen Antw’p Barcei'a, 
Liver- Fleet: and and ** Lisbon, 
wood. Cork. Rouen. Ham’ g Ghent. &c. Genoa. 


‘ 8,742. 

N. Orleans.35,315 ... 17, a. | 830 1, 591 1,505 
Mobile .... .... — 3,011 1,553 — BER —— 4,564 
Charleston. 8,061 ... —— 1,986 2.045 1,330 2.755 .... 3197 
Savannah. :14,353 aaa DED ew: ee — — — Bie 
Texas...... 4,412 2,103 — — — — cae int 6,515 
Norfolk.... 9,210  .... — ae ime See — ees. 10,089 
Baltimore.. 2.102 .... cake o thse Rete AS ‘ede ae 
MB. . coe 7,754 eee eere eeee eee- eee eeee eee i734 
Philadelp’a 1,445 — oe, eee ee MD ch oe ee 





Total...90,730 2,108 4,341 21,119 7,033 3,430 4,346 1,505 135,274 
Included in the above totals are, from New Orleans, 617 bales to Vera Cruz. 


Below we give all news received to date of disasters to ves- 
sels carrying cotton from United States ports, &c. : 


ATHENIAN, str. (Br.), Thompson, from Galveston Fb. 4, via Nerfolk, with 
cotton, &c., for Liverpool, put into New York Feb. 21 for repairs, , oe 
broken her rudder after leaving Norfolk, The A. discharged 50 

' of cotton and unship rudder, which would be repaired. 

Austrian, str. (Br.), Troe! a, from Baltimore for — * met with an acci- 

dent to her machinery while leaving the former port, Feb. 21. The 

defects were remedied and the vessel sailed for Annapolis Roads 

: u 

CuILIAN str. (Br.), Bremner, at Liverpool Feb. 14th from New Orleans, reports: 
on Feb. 6th, during a heavy gale, lost third cuter and met with other 

abont the decks; on the 7th lost life boat in attempting to save 
two men from the bark Otto George, of Bremen 

City or Datuas, str., —* reported on fire at Pier 20, East River, was 

ed on Feb. 19th. It was found that her deck 


—— out and disc 
hold aft are badly injured, ceiling and deck. 





ms f.om the forw 
barned through. timbers and outside planking cbarred, but none of the 
latter seriousiy. The houses on deck are compl-teiy destroyed and 
cabins badly damaged with water. Her machinery is al:o much injured. 
A partial survey was heid on the 2ist, but no conclusion arrived at. It 
is probable that she will be repaired at once. The cotton on board not 
damaged by fire was completely saturated with water, a single bale 
turning the scales at about four times the standard weight. 

GENERAL Barnes str., at New York Feb. 9 from Savannah, was more exten- 
sively damaged than was at first supposed. She will be thoroughly 
overhauled and repaired by the New York Iron Works. 

WIELAND, str. (Ger.) at Plymouth Feb. 12 from New York, reports: after leaving 
New York had a gale from N.E. for 24 hours, subsequently losing a blade 

On the 5th, off the €anks had a terrible snow storm from 
E., with a tremendous sea, damaging boats, &c. 

KENTUCKIAN, ship, at Liverpool Feb. 1v from Galveston, reports having 
—— very eevere weather, and had rudder split and companion 
stove in 

St. BeRnNagps, ship (Br.), Charchill, from emer ig “cy for Liverpool, went 
asho-e on the lower end of Reedy Island, , having got into that 
— a heavy gale afternoon of Feb. 21. She came 23d, 
undamage 

TorNaDO, ship (1,721 tons, of London), Ellis, loading cotton at New Orleans 
for Liverpool, and — some 5,000 bales on board, was discovered to 
be on —* A. M. Feb. 24. She was scuttled and filled with water. 

eee ‘of fire unknown. The o and vessel were 

valued at 8250 .000. Insured in this country and abroad. After the 

ishment of the fire the interior of the ship showed very little 

charring, although every bale of cotton on board is more or legs burned. 
The fire broke out again at midnight of the 25th on the port side. * She 
ha’ thirteen feet of water in her ho!d and it was — that she would 
sink. Both vessel and carzo wi'l prove a total los 

Joun GEpDp1z, bark (Br. ), for Liverpool, which put neck to Savanah Dec. 26, 
leaky repaired and resumed her voyage Feb. 23. 

Nationa EaGiez, , Freeman, from Savannah for Liverpool, which pnt 
into Falmouth Jan. 27 leaky, arrived at Liverpool Feb. 9. 

Tos G. Sura, achr., from Georgetown, S. C., for New York, ashore at Shark 
River, N. J i with about one-third of her carg< of rosin on board, broke 
up Feb. 24. and will be a total loss. 


LIVERPOOL, March 1—5:00 P.M.—By CABLE FROM LIVEB- 
POOL.—Estimated sales of the day were 6,000 bales, of which 
500 bales were for export and speculation. Of to-day’s sales 
4,800 bales were American. The weekly movement is given as 








follows : 
eb. 8. Feb. 15. Feb. 22. a> > 1, 
Sales of the —— bale⸗ 54,000 45,000 65,000 50,000 
Forwarded..... + i¢ @ dua duted «nd tvea ee 11,000 9.000 12,000 
Sales American................... 40,000 31,000 47,000 28,000 
of which exporterstook........ 4,000 5,600 4,000 2,900 
of which epeculators took...... 2.000 2.00 4,000 2,000 
Total stock . 558,000 626,000 62,000 
of which American —— 71,000 345,000 455,000 505, 
Total import of the —: .-. 58,000 76,000 141,000 101,00 
of which American.. eccccee 45,000 635,000 125,000 859,000. 
Actual export ..........-ss6. 5,000 4,000 6, 000 8,000 
Amonnt afloat. . gin ohagoee ce: eee £35,000 7. 080 299,000 
of which Americau.. — 205,000 257,000 242,000 
The following table ott show the daily closing prices of cotton for the week: 
Satur. Mon. Tues. Wednes. Thurs 


Fr, 
--@6 1-16 ..@6 1- Se 1-16 


"ds... . * * 
3* 3* 3* --@6 5-16 ..@6 5-16 ..@6 5-16 


wid. One. ke . .@b% --Q0% ..@b% 
Futures. 
These sales are on the basis of Uplands, Low Middling ciause, unless other 
wise stated.” 


SATURDAY 

: Feb. ~Mar. delivery, 6 1- yt 
Mar.-April delivery, 6 3-32d 
Avpr.—May delivery, 6 3-32@% d. 


Feb. delivery, 6 3-32@1-16d. 
Feb.-Mar. delivery, 6 3-324. 
r.-May. delivery, 63¢d. 














y-June delivery, 6 5-32d. Aug. Sept. delivery, 6d. 

June-July delivery, 6 3-16d. 
MonD 

Feb. delivery, 6 1-16d. —* Sept. delivery, 6 7-32d. 
Mar.-Apr. delivery, 6 1-16d. Mar.-Apr. shipm’t, sail, 6 3-161. 
Apr.—May delivery, 6 3-32d. Feb.-—Mar. delivery, 6 1-16d. 

mt vol delivery. 64d. May-June delivery, 6 3-32d. 
June-July delivery, 6 5-324. May-Juue delivery, 63g u. 
Feb. delivery, 6 1-16d, May-J une delivery, 6 3-32d. 
Mar.-Apr. Salivary, 6 1-16d. Jan. shipment, new crop, sail, 6 3-32d. 
Apr.-May delivery, 6 1-16d. Mar.-Apr. delivery, 6 1-32d. 
June-July delivery, 64d. —— shipment, new crop, sail, 
July-Aug. delivery, 6 5-32d. 6 3-32d. 

WEDNESDAY. 

Feb. delivery, 6 1-32d. May-June delivery, Orleans, good ord. 
Mar.-Apr. d ivery, 6 1-32d. ciause, 6 5-16d. 


Feb.-Mar. shipment, sail, 6 3-324. 
Mar.-Apr. shipment, sail, 6d. 
d. July-Aug. delivery, 6d. 
Jan. shipment, new crop, sail, 6 3-32d. | Aug. t. delivery, 6 3-16d. 
Now landing, 6 1-32d. Jan,-Feb.shipm’t, new crop, sail, 6% 
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THURSDAY. | 
Feb. delivery, 6d. | Apr.-May delivery, 6 1-82d. 

Mar.-Apr. deli: ery, (@5 21-824. May-June delivery, 6 1-16d. 

Apr.-May delivery, June-July delivery, 6 3-324. 

Jane-Juiy delivery, 6 1-16d. Feb.-Mar. shipment, sail. 6 1-16d 








ug.-Sept. delivery, 63¢d. Mar.-' 
— — new crop, eail, 6 1 160 * Jan. ——— new crop, sail, 6 1-16 


-32d. 
Mar.—Apr. delivery, 64. 











FPrimpay. 


Mar. delivery, 5 21-324. Feb.-Mar. shipment, new ‘crep, sail, 
erie. pr. —— 5 31-3 d. 6 1-82. 

-May very, 6d. 
vo —— 6 1-32d. 
June-July delivery, 6 1-16d. 
SulpsAne. delivery, 6 2-82d. 


Jan. shipment, new crop, sail, 6 1-32d. 


* -Apr. shipment, new crop, sail. 
6 1-16d. 


Apr.-May delivery, 5 31-32d. 
June-July delivery, 6 1-32d. 
Jan. shipment, new crop, sail, 6d. 
May-June delivery, 6 1-32d. 


Cotton freights the past week have been as follows: 
— -Liverpool.-—_, —-Havre.-——. —-Bremen.—.. —Hambsrg— 
“Steam. * * 













Sail. Steaa. Sail. Steam. Sa‘). 

a. = e. c. e 

wena’: 8 comp li- 18 cp. %G% XCD. — % comp. — 
— mp cP ep. — x «omp. — 

et — poe 3 cp. ¥@% XK Cp — % COMP. — 

Wed'dar. —@i-32 9-32comp % cp. 4@xX XCD. — % comp. — 
Thur'dy.. —29-32 9-32comp XX cp. 4% XCD — Kecomp. — 
Friday... —@9-32 8-32comp % cp. %@% X CP. -- % comp. — 
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BREADSTUFFS. 
Fripay, P. M.. March. 1, 188. 
The flour market opened the week dull and depressed, but 
recovered tone on Wednesday and Thursday, owing to the less 
hopeful character of the reports that were received regarding the 


prospects of the maintenance of peace in Europe. Considerable 


lines of common to good shipping extras were sold at $5 10@ 
$5 25; but general trade remained dull, and the medium and 
better grades ruled barely steady at best. Production was large 
at all points. To-day, the market was firm and fairly active. 

The wheat market was also more or less depressed. Foreiga 
markets were dull, and receipts large at all points. Ocean 
freights were comparatively high. Under these influences, No. 
2 spring sold at $1 24 for N. Y. grade, and $126 for No. 2 
Milwaukee, No. 1 spring at $1 28}@1 29, No. 1 red winter at 
$1 36, and choice. white State and Michigan at $1 4i@1 41}. 
But there was a considerable revival of demand yesterday, with 
liberal sales of No. 2 Milwaukee at $1 27, in store aud afloat, 
No. 1 spring at $130@132,and choice white at $1 42,@1 43; 
also, No. 2 spring, N. X. grade, for March, at $1 25@1 253, 
against $1 239@1 24 early in the week. The close, however, was 
rather spiritless. To-day, there was a good business in Nv. 2 
spring at $1 25j@1 26 for Chicago, and $1 27}@1 28 for Mil- 
waukee, and the whole market was strong. 

Indian corn has been irregular. The better grades declined, 
No, 2 mixed new eelling on the spot at 56@56ic., and No. 3 
advancing to 5i@5lic., with steamer mixed going at 524@53}e. 
Speculative sales for March were at about spot prices, but for May 
4@1c. more money was paid. Yesterday's figures showed some re- 
covery. Receipts at the Western markets are much smaller than 
last year, but the supplies direct to the seaboard are liberal, 
embracing in the past week increased quantities of Southern 
yellow, which, when in good condition, was taken freely at 56@ 
56ic. To-day, old No. No. 2 sold at 594c. ; new do., 56c., steamer, 
58c., and No. 3, dic. 

Rye has been active at 71@72c. for No. 2 Western and 74@7‘c. 
for Western and Canada, the latter delivered in bond ; and Can- 
ada sold to-day at 754c., in store, in bond. 

Barley has sold only moderately, feeding stock declining to 
503}@5lc., and good malting two-rowed State to 65c. No. 1 Canada 
gold to-day at private prices. Oats have been dull, with prices 
giving way slightly, and closed to-day stronger; No:2 gradd 
selling at 35c. for mixed and 354c. for white. 

The — are closing quotations: 





Me. B. ..occcc 20s bbl. #2 602 3 3 Wheat—-No. Spring, ‘bush 1 1 23 
Superfine 8 — No. 2 spring.......... ee se 1 28 
— — 44103490; WNo.le spring .... . cooree 1013R 
Sxtra tate, &e. Seas fc 5103523} Red Winter. .......... 1820 1 87 
Western Spring Wheat Amber do.. ..... oo-e- 13531400 
extras....... end eee 6 WE BOR, on bt cdc Kec ccts tee 1 369 1 43 
do XX and XXX....... 5 50G 6 75| Corn--West'n mixed . WB 693¢ 
—— and XX.. 5 2@ 6 4 Ye'low Western, old... ... rs 
—— patenta.. 6 50@ 8 50 thern, yellow, new.. 53g 68 
City shipping extras... © Tee 6 Fe re. osc nccceccce dus ———— 02 76 
City a . andl family Oats tized... hotties: ae 26 
brands. 6 32 6 50 —— — 40 
— bakers’ and fa- Barley—Canada West... 95 
brands. a Be State, 2-rowed......... 60 63 
Soathera shipp gextras.. : 5 55 | mt. d-rowed — = 
y —— 

— be. —333831 Canadian .............. 1 1 10 
Gorn meal—Br'wine. &c. 3 102 8 15 | Peas--Canads.bond&free 1 0 


breadstufs at this market bas been as 


ẽ 


The movement ina 
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RECEIPTS AT NEW YORK.——.—-—-EXYORTS FROM KEW YORK.—... 


———18:8.——. Same ——i878.—— ——1871.——. 

Forthe ince time Forthe Since Forthe Ffince 

week. Jan. 1. 1877. week, Jan.1. week. Jan, 1, 

Flour, bbis, §9,122 goed 440,313 57,614 422,821 18,912 104,874 
C. meal, **. 2,960 —* 41,289 5,407 $3,319 6,401 $2,570 
Whest, bas 1.057.250 7,365,186 439,711 914.196 6,613,246 120,496 1,307,228 
Corn, “. 1 ‘See 2,711,785 2,C83,315 239,037 2,306,061 340,615 2,523,067 
Rye, * “an 2 167,472 94,678 = 54:65 «261,908 =... 2S 838,315 
Barley. "7.712 71,954,162 567,039 74,341 594,228 ee 95,386. 
Oats. — . — 792,281 931,239 5,000 29,686 626 20,762 


~ # Including malt. 
The following tables show the Grain in sight and the move- 
ment of Breadstuffs to the latest mail cates: 
SECRIPTS AT LAKE AND RIVER PORTS FOR THE WREK ENDING 
FEB. 22, 1878, FROM DECEMBER 31 TO FEB, 28, AND FROM 
AUG. 1 TO FEB. 23. 











Flour, Wheat, Corn, Oets, Barley, Rye. 

bbis. bush. bush. bush. bush. bush, 

At- (196 Ibe.) (60 )}be.) (56 lhe.) (82 Ibe.) (48 Iba.) (56 Ibs, 

Chicago.. io. a 583: 202,691 455,053 215,849 49,541 10,27 
Milwaukee.......... 42,565 476,605 16,2 16,2¢ 42,300 4,800 
, I 52,586 81,652 4.957 4,300 vier 
ee 4,811 118,864 2,257 7,603 4,144 1,160 
Cleveland........... 1,&35 &,000 36.450 11, 90 — 700- 
St. Lonis........ 17,538 117,417 160,763 25.543 17.5°7 35,537 
PORE. -caidaviicce * 3,400 7,200 ¥ 400 14,650 12,850 
Potala! ici code. « 105,596 1,083,363 830,450 394,158 125,962 $5,319 
Previous week..... . 101,295 1,097,036 827,871 2/2,459 160,50) 28,686- 
Corresp'ng week,'?7. 62.670 298,011 1,637,462 407,775 126,973 36,241 
™ "76.. 84,784 635,616 1,490,666 463,278 153,194 35,259 
Tot. Dec. 31 to Feb.23. 868,734 9,121,468 7,457,392 2,770,655 1.44°,261 891,417 
Same time 1877..... 639,251 2,649,689 9,202,290 1,961,725 1,014,8f6 473,447 
Same time 1876...... 763,025 5,537,883 8,968,429 2,499,877 1,415,088 211,370 
Bame time 1N75...... 633,624 6,189,711 7,291,574 2,451,290 &52,725 225,818 
2* 1 to Feb.23.3,64!,128 52,606,759 42,547,008 15.192,212 7 7 ,926,124 2,413,234 
Sametime 1377. .. 3, %2, 423 32.064,702 47,652,191 13,005,912 ; ,484,716 2.150, 931 
Same time 1876...... 2.89; »265 43, «84, 883 28. 283.554 16,783,087 5.943.553 1,472,758. 
Same time i1875...... 3,187 "004 40.711, 450 25,951,280 14,174,335 5,047,458 "?.0,560 
SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND 

RIVZR PORTS FROM DEC. 31 TO FEB. 23. 

Flour, Wheat, Corn Oats, Barley. e 

bbls. bush. bush. bueh. bush. Rh 
t. Dec. 31 to Feb 23 844,002 7,701,155 4 719,128 1,510,234 739,424 175,662 

e time 1877. .... 593,598 1.185.578 4,228,039 1,100,614 509.084 126,104 
Same time 1876...... 805,080 2,282.465 5.538.960 1,367,072 511.540 126,287 
Same time 1875...... 628,705 1:899,647 3,237,325 1,307,838 9 418,002 123,259. 


RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FCR THE 
WEEK ENDED FEB. 23, 1878, AND FROM DEC. 31 To FEB. 23. 











Flour, Wheat, Corn, Vata, Bariey, Rye, 

At— bbis. bush. bush. bush bush. bush, 
New York. ........: = 047 1,045,905 227,750 80.341 * 825 32,998 
ccagicsse “eee 82,500 229,200 £9,716 27,000 600 
— eS 3 000 25,600 2,600 1,000 8,500 ‘spo’ 
Montreal.,......... 5,100 — 4:0 — £03 bso 
Philadelphia... sBdS2V6 16.540 43,800 277,100 23 160 4.000 2,500 
Baltimore. -.«e- 14,013 193,500 4:6,400 26,000 — ance 
New Orleant........ 13, *64 1,925 26',7452 43,340 api sped 
MOUS és cccn es - 166,902 1,543,831 1,514,902 233,50) 186,729 56,098 
Previous week....... 161,770 1,616,778 2,041,161 249,725 191,182 52,532 
Oor. week "7i........ 157,997 82.633 1,475,823 20,104 90,681 8,364 
Dec. 21 to Feb. i .1,278.293 1,235,051 13,683, 425 1,852,101 1,127,186 168,470 
Same time 1877.. A, 025,971 1,191,995 3,664,379 1,953,459 624,337 178,472 
Same time 1876 ..... 1 "$18,653 2 594,°77 it 314, 1 9 2,083,551 1,130,406 45.078 
Same time 1875...... 1 226, 852 2,434,689 9, 202,°63 ~,161,554 385,920 32,620 


THE VISIBLE SUPPLY OF GRAIN, comprising the stocks in 
granaty at the principal points of accumulation at lake and 
seaboard ports, and in transit by rail, Feb. 23, 1878, was as 








follows: Wheat, Corn, Oats, Barley, Eye 
bash. bush. barh. bush. bush. 

in store at New York ........ * 439.521 575,420 1,245.434 693,853 177,905 
fn store at — ⸗ edt eee 4.400 1: 2,900 125,000 86,309 
in store at Buffalo....... ..... 212,533 54.900 156,264 27,595 
{n store at and afloat. 1 5st 617 9i1,311 411,564 716,697 169,546 
in store at —————— — 197 19,321 476,061 114, 816 
{n store at Duluth ........... byt aval mF Seine ear 
{n store at — vend 31!,00) 314,600 144.30 —* 4,600 
In store at Detroit............ 41 8.420 86,411 12,715 400 
Instore at Oswego... ......... €00,v00 =: 185,000 22. 350,000 10,006 
{u store at esrwcsee 138,200 215,838 48,376 61,207 18,905 
{n store at ‘ek eehinnn dies 53,667 258,883 125,466 13,340 3,283 
In store at Toronto......°.... 480,634 0,628 261.452 —— 
[a store at 896,256 124,889 10,127 44,916 1,144 
In store at Philadelphia...... 114,692 7,358 » a0 — Fee 
In store al Peoria........... ‘ 2,006 81,471 6 ehh 1,863 . 22,986 
In store at as 2,0 47,703 8,254 yer 3,787 
In store at 62,873 67,8i2 2,437 dvs 3,087 
In store at Baltimore,.... .... 421,651 743,752 — * 
Rail shipments, week...... .. 758,713 8,57 224,81 T5023 24,157 
Est. afloatin New bei y 5, 410,000 490,000. .... 
Total...........-s00 ..... 8,595,422 5,527,841 2,913,793 2,415,214 6€8,511 
Feb. 16. 18° * ⸗— ——2——— — 9,285,489 4,885,817 2 931,715 3,735,914 719,212 
F 9, 1S7S. 2.2.6. cecee- eee 9,691,292 6,(09,408 2.297.716 4,194,476 786,296 
Feb. 2, 1878 ............sse00 9,918,849 5,668,348 38,251, »4°8,1 783.779 
I ne nhs mmneunss «. -e. 10, 268,97 t, 817, 483 8,476,478 4.622,620 754,593 
—_ i. a Udleduvecdéct 0dvscueenee 6,529,670 8,27°,256 4,540,812 591,440 
Loe detée itduse edi 9,220. 8,096,247 4,422,876 7(6,897 

Feb. “ ‘eri — 10,823,124 11,470,718 2,825,991 3,885,918 968,399 
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THE DRY GOODS TRADE. 
FRIiDAX. P. M., March 1, 1678. 
During the past week business has been light and unsatisfac- 
tory with the package houses, and the jobbing trade exhibited 
less improvement than was expected. There was a break in the 
print market which had a depressing influence upon other makes 
of cotton goods, and buyers were exceedingly cautious in their 
.| operations, which were mostly of a hand-to-mouth character. 





dows ;: 


Men’s-wear woolens continued dull, and prices of light-weight 
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cassimeres had a downward tendency, aside from a few popular 
makes, which were fairly steady. Impotted goods were rather 
more active in private hands, and considerable quantities of dress 
silks, millinery goods, and Hamburg embroideries were disposed 
of at auction to fair advantage. 

DoMEstTic CoTTON Goops.—The exports of cotton goods from 
this port for the week ending February 26 reached 3,220 pack- 
ages, the more important shipments having been made as follows: 
China, 2,501 packages; United States of Coiombia, 226; Brazil, 
98; British Australia, 83; Great Britain, 81; British Guiana, 48; 
Danish West I dies, 41, etc. Brown sheetings and drills were 
in light demand but fairly steady in price, and bleached cottons 
continued dull and unsettled. Denims, tickings, dyed ducks and 
corset jeans were in fair request for moderate selections, and 
Jeading mukes ruled firm. Cottonades were fairly active and 
desirable styles of cheviots found a good many buyers. Grain 
bags, carpet warps and cotton yarns were severally in light 
demard. Piques were sold to a considerable amount, but prices 
were somewhat lower. Print cloths continued quiet and a shade 
easier, on the basis of 3}c., cash, for extra 64x64s, and 34c., 30 
days, for 56x603. Prints were unzettled by a break in such makes 
as Hamilton, Knickerbocker, Richmond, Dunneli’s, Washington, 
Southbridge, Allen’s, American, etc., which were reduced to the 
remarkably low price of 5}c., without, however, giving much 
impetus to the movement in calicoes. Girghams and cotton — 
goods were in fair request for moderate selections. | 

DoMESTIC WOOLEN Goops.—There was continued depression 
in the woolen goods market, and transactions were conspicuously 
light in the aggregate amount. Some fair sales of light-weight 
cassimeres were reported, but at prices which barely covered the 
cost of production, and worsted coatings were lightly dealt in. 
Cloths and doeskins were taken in small lots for the renewal of 
assortments, and prices were fairly steady. Kentucky jeans were 
distributed in small lots toa fair aggregate, but satinets ruled 
quiet, and tweeds were not in much demand. Matelasse and 
fancy cloakings met with moderate sales at rather low figures. 
Worsted dress gocds were less active than expected, ard there 
was only a moderate movement in worsted and Shet'!and shawls. 
Italian cloths and worsted serge linings were in fair request. 

FOREIGN Dry Goops.—Dress silks have been rather more 
active, and choice styles of millinery silks and satins were more 
freely taken. Cashmeres were in steady request, and fancy 
dress goods, grenadines, &c., reccived more attention from intend- 
ing buyers. Linén goods ruled quiet in first hands, and white 
goods were in irregular demand ; but Hamburg embroideries con- 
tinued fairly active. Men’s-wear woolens moved slowly, but 
cloakings were disposed of toa fairamount. The auction rooms 
were well attended, and about 3,000 pieces of black, colored and 
fancy silks were disposed of through their medium at fully as 
good prices as could have been realized at private sale. The 
sales of millinery goods also resulted satisfactorily, and large 
lines of Hamburg embroideries were placed at fair pric-s. 


Emportations of Dry Goods. 


The importations of dry goods at this port for the week ending 
Feb. 28, 1878, and for the corresponding weeks of 1877 and 
1876, have been as follows: 


BSRTEBRED FOR CONSUMPTION FOR THE WEEK ENDING FEB. 28, 1878. 


ge. : ; — 
Manufactures of wool....$,127 520,777 940 $412,975 923 $108.30 
do cotton..1,2277 398,003 1,427 483,293 
do eilk..... 901 646,524 661 502,016 755 525.631 
do flax.....1,233 256,184 1,160 269,735 1,333 295,655 
M scellaneous dry goods. 456 138,661 469 173,113 5,348 245,15 


— — — — — — —_—_—_—ew — ⸗ 


Total. ..........-+...+ 5,084 $1,960,149 4,657 $1,801,137 9,737 $1,919,364 


WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING THE 
SAME PERIOD. 





Manofactures of wool.... 562 $229,351 4: $163,846 422 $£1§3,2% 
‘ do cotton.. 605 167,934. 275 76.826 25% 80,188 
do silk..... 215 «292,995 «97 97,927 162. 143.839 
do flax..... 534 118442 442 93,159 490 104.985 
Miscellaneous dry goods. 2,763 44,614 2,231 62,691 1,521 60,304 





— — — — — — — — — —— 


Total.... ...... béeve 4,679 $552,766 3,515 $494,119 2,851 $572,517 
Add ent’dforconsumpt’n 5,044 1,960,149 4.657 1,801,187 9,737 1,919,964 





Total thrown upon m’k’t. 9,723 $2,812,915 8,172 $2,295,286 12,583 $2,492,51, 
BNTERBD FOR WAREHOUSING DURING SAME PERIOD. * 


Manufactures of wool.... 648 $276,833 $60 $130,511 13 $117,861 
do cotton .. 572 161,304 146 36,331 272 8=6670,5:8 

do silk..... 153 185,817 101 116,650 121 89,597 

do flax..... 673 131,802 164 44,621 614 , 77,992 
Misceliancous dry goods. 4,5i2 57,257 36 8,422 2,313 54,081 
DORR. ne ncccccc-csese 6888 —33* 872 $231,535 3,135 $431,209 
Addent’dforconsumpt'n 5,044 1, 149 6,457 1,801,137 9,737 1,919,964 


Total entered at the port.11,902 $2,772,014 5,464 $2,132,672 13,472 $2,351,173 


¢ 
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) Exports of Leading Articles from New York. 

The toliowing table, compiled trom Custom House returns, 
shows the exports of leading articles from the portof New Yor 
to all the principal foreign countries since Jan. 1, 1878, the 
totals forthe last week, and also the totals since Jan. 1, 1878 
and 1877. The last two lines show totai ealues, inclu 
value of all other articles besides those mentioned in the table 
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